22/ QIAEL T A2 YA
377122 HlZAT

20094 12A

EBRER KRB



RSB B X

22/ QIAEL T A2 YA
377122 HlZAT

HEPK R B

o] NS REEMHEL BURIXLE RIEY

20094 12AH

SRR KRB

& 8 R

& JH &



i

ENRES] FUSRMRT B s BHES

20094 12H

* F OREBEEY S S HAUY
% 8 RBeBEEt: K d
% B ReBEEt: S FKFxAHI



Abstract ........................................................................................................ iV
A 1 B A B ettt 1
Al 1T A TGO T QAL e 1
Al 2 A TGO E A et 3
A 3 A G W E A et 4
11]2%%—%7]o]j§]7;]]%5§lg %;:(jjq_ .?__g_m% ............................................. 5
A1 A AYFZ3] A HA A Q] LA e e 5
A 2 A ZZT7)AB| A Z 0] I T A et 12
;q] 3 xé %37]o]j§7;"%73'g l_ET;co] ........................................................... 17
A 3 A LR LA A7) FY] WA FRU L et 23
A 1A 7] AB] A7) 0] B TR e 23
A 2 A SEAPNZEA B A F)G T Q] e 29
A 3 A AP ZABA 7] T L] B A et i 34
A4 FHNQAAEAT SFAATAT A7) F ] WG e 42
A1 A FARNANED T BT AN FEFE WAL 42
Xﬂ 2 ;‘% 00155119] ‘]74]7]% H]jl ................................................................ 45
Al 3 A Zo] o] UL T Q] ettt 65
A 5 A e 69
;‘g-i%ﬁi ....................................................................................................... 72



2-2> 7]

<3t
<\

13
17
20
33
34

3t
< 0}

AT R X TR RR T RS

R

= z]
<5 A

2-3>

it

3-1> K-IFRSY]

<3t
<\

3-2> A3 A7) FE 3] A 7] 0] FQ O] H e

it

35
37
39
41

%jr,]_g lﬂ] o eeereeenns

IFRS<} A3 7]

i3

of o

7P

awo

#7)

3-4> A4k -
3-5> A

<3t
<\

3t
< 0}

_i,jr,]_g 1:]] il eehereneeneniniines

IFRS %k €& 7]

ki3

3-6> A7 A4 U
4-1> A3 A7)+
4-2> A3 A 7=

3t
< 0}

43
45
46
47
49
50
ol
02

=i
=

3t
< 0}

=1
=

3t
< 0}

b |

4-3> A TR =

it

T 45> AFATE O 2T A -eeeeeeeten s i
4-6> A F-A|

<\
<\

B

3t
< 0}

F A E
4-8> A

4-7>

3t
< 0}

=

o}
it

=0

<
B

L E:

=]
5

3t
< 0}

o4

it

95
o7
o8
60
63
66

R AR T TR X T RT T RS

=

~
;OO

g

4-11> AEHETHE
4-12> A At
4-13> frg Akt
4-14> FAAAL 2

<3t
<\

|

i

3t
< 0}

|

b

3t
< 0}

|

i

3t
< 0}

BT JE= R RALLLI TR I LT PP PPPPRRRRTLD

4-15> #ko] Wg-2] M

it



< FE> FAIAVIE, T

QAT W KIFRSE] H] i -

SR 21> BB AH TEA A e s 6
<:7_% 4-1> 321]517:]]7]—7@ = 3 7]_71,_:9,] ]j]_]‘j!_ ............................. 44




A Comparative Study between
Chinese Accounting Standards and XKorean IFRS

Jin, Shunji

Departmet of Business Administration
Graduate School
Pukong National University

Abstract

The objective of /this paper is to analyze the difference between
current Chinese Accounting Standards announced in 2006 (hereafter,
current-CAS) and the |International Financial Reporting Standards
(IFRS) adopted by Korea in-2008 (hereafter, K-IFRS) as' a benchmark
of the IFRS. By -comparing the|two standards (current-CAS and
K-IFRS), the paper-.is to. identify the differences and causes of
differences and suggest the ways-to-improve the current-CAS in near
future.

The current Chinese Accounting Standards prepared by Chinese
government, has been announced on February 15, 2006 by reflecting a
large (but not all) portion of IFRS principles. Chinese government
enforced for the listed firms in the Chinese stock market to mandatory
follow the current-CAS from January 1, 2007 and for the unlisted firms
to voluntary follow the current-CAS. Whereas, Korean government

adopts nearly all of the IFRS's principles and enforces for the listed
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firms in the Korean stock market to mandatory follow the K-IFRS
from January 1, 2011.

The results of the paper show that the difference between the
current-CAS and K-IFRS are as follows:

Firstly, the current-CAS does not adopt yet four specific
standards while the K-IFRS adopts those four specific standards in
IFRS such as IFRS No. 5 (Non-current assets held for sale and
discontinued operations), No. 8 (Operating segments), No 29 (Financial
reporting in hyper-inflationary economies); No. 33 (Earnings per share).

Secondly, the~ current—-CAS does not accept consolidation
accounting yet whereas the K-IFRS accepts consolidation accounting.

Thirdly, the current-CAS does not. accept comprehensive income
concept in the income statement yet whereas the K-IFRS 'does accept
comprehensive income concept already.

The causes of the above differences result from several factors
related to politics, economies, and Social environments swrrounded two
countries where the s/socio—economic background .of China is based on
socialism for the ‘last “six decades while that “of Korea is based on
capitalism for the last five decades. The other causes arise from
economic growth patterns of the countries. Even if the economic
growth pattern in China is very fast for the last two decades, the
market for mergers and acquisitions 1s not active to enforce

consolidation accounting for the listed firms.
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