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Determinants of Construction Investment and Business

Lee, Doo Hyun

Interdisciplinary Program of Construction Enginering and Management,

Graduate School,

Pukyong National University

Abstract

The purpose of this study is to see the variable in which the gross domestic

product and construction economy have important relevance. The Changing effect of

construction variables on the gross domestic product is analyzed in the short-term.

Based on the comprehensive content of macro economy, this study analyze the

construction economy of South Korea. However, the construction business and GDP

are often accessed abroad, thus it was possible to confirm the direction of

construction in Korea.

The configuration of this study are as follows.

In Chapter 2, there are comparative analysis of construction index and the

economic indicators. It is possible to explain by introducing a graph using the

economic and construction indicators, to helps you understand these correlations.

In Chapter 3, to compare domestic construction investment, we analyze to the

phase relationship between two variables, the relationship of the construction

business and the gross domestic product, It was examined in regard determinants of

major impact on the construction business and construction investment.
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In Chapter 4, by analyzing the period of construction business separately and

construction investment through the verification of the structural change, it was

possible to compare the words exchanged in the whole period, more accuratly.
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전체자료Appendix 1 ( )

obs GDP TOTCONS TOTEXPENT TOTLOAN CON

GDPDP

GDPDP PRI

CON

CON

INV

2000Q2 1489290 123785 794395 288363.9 68 76.4 1.5 3.7

2000Q3 1526813 117127 813259 303973.2 69 77.6 0.6 -1.2

2000Q4 1532461 127365 829385 310804.1 70.8 77.9 0.6 -2.6

2001Q1 1597643 98927 853496 314169.9 70.2 80.4 0.4 2.3

2001Q2 1623582 128517 880648 327692.8 71.8 80.2 3.6 3.4

2001Q3 1648643 130835 899639 344439.4 72.6 81.3 1.4 8.5

2001Q4 1644284 147484 918775 357383.5 73.7 79.1 2.5 -4

2002Q1 1750736 116322 961385 404983.1 74.3 82.8 3.5 2.7

2002Q2 1795242 139356 984828 433047.9 76.2 82.4 1.9 0.1

2002Q3 1808775 136423 999403 456663 77.7 82.4 0.5 1

2002Q4 1850636 170056 1007460 471684.3 79.9 83.1 -0.1 4.7

2003Q1 1877142 135449 1010915 493634.8 82.7 85.4 -0.8 2.6

2003Q2 1892824 164032 1009742 514392.6 84.1 84.9 -0.6 -0.1

2003Q3 1915810 158780 1010570 530888.4 85.7 85.7 0.2 2

2003Q4 1985360 197270 1024813 538260.9 87.3 85.9 -0.1 3.7

2004Q1 2027792 155536 1031370 553624.1 86.8 87.6 -0.2 -1.2

2004Q2 2059208 184416 1040018 560960.8 87.5 87.1 0.3 -0.1

2004Q3 2083542 182440 1052016 567134.5 88.6 89 0.2 -1

2004Q4 2098386 205988 1059112 565655.4 89.9 88.4 1.1 -1.4

2005Q1 2115903 155926 1081041 571698.4 90.5 89.3 0.8 -0.3

2005Q2 2136342 198997 1106286 586738.7 89.4 87.6 2.2 4.2

2005Q3 2180975 186275 1125065 600881.6 91.3 89.8 1.2 -1.8

2005Q4 2219188 217109 1142899 613922.8 92 89.1 1.1 -1.6

2006Q1 2235983 160439 1153454 628647.7 91.1 88.7 0.9 0.7

2006Q2 2241131 196996 1171202 652960.9 90.2 87.6 0.9 -1.4

2006Q3 2286602 193371 1185996 672121.2 92.6 89.9 1 2.1

2006Q4 2323723 227583 1202985 699430.3 93.6 89 1.6 4.1

2007Q1 2373482 173055 1220748 717066.5 93.8 90.3 1.3 -1.5

2007Q2 2406735 208784 1246882 747823 92.8 89.8 1.3 -2.4

2007Q3 2444650 201787 1269427 777069.8 95.7 92.1 1 -0.3
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2007Q4 2525263 245762 1293336 803724.1 97 91.4 1.3 5.3

2008Q1 2555573 183340 1326004 833537.3 96.7 92 0.9 -5.1

2008Q2 2602256 222163 1344019 870377.1 94.1 93 -0.5 -0.6

2008Q3 2599158 223715 1361184 900567.8 97.3 94.8 -0.2 0.5

2008Q4 2507531 241103 1335830 917110.1 99 94.6 -3.1 -2.1

2009Q1 2533659 191156 1337990 934597.3 96.4 95.7 -0.5 3.9

2009Q2 2638916 236113 1373959 947207.9 96 96.7 3.3 2.4

2009Q3 2726103 220894 1396310 958578.1 98.9 98.3 1 -1.1

2009Q4 2751690 250025 1420408 953505.2 99.8 96.9 1.6 -0.6

2010Q1 2845209 203449 1438765 962695.9 97.9 98.7 0.7 0.5

2010Q2 2923044 240846 1468713 975225.8 95.9 99.7 0.5 -4.1

2010Q3 2945998 220180 1486752 983395.2 101.2 101.3 1.1 -1.4

2010Q4 3018498 258285 1512533 987148.1 104.3 100.2 1 0

2011Q1 3042674 192770 1536875 1008343 102.5 100.7 1 -3

2011Q2 3059963 240567 1563281 1028823 101.1 100.7 0.8 2.5

2011Q3 3097356 214226 1590542 1052251 106.6 102.7 -0.4 -1.3

2011Q4 3151612 269603 1600562 1063193 110.9 102.1 0.3 0.6

2012Q1 3177440 192752 1611347 1070386 111 103 0.8 -2.1

2012Q2 3171657 224104 1626467 1083714 105.4 102.2 0.2 -3

2012Q3 3177412 213513 1637393 1096902 110.2 103.7 1.2 1.2

2012Q4 3198085 256763 1656450 1099782 113.9 101.8 0.4 -2.4

2013Q1 3251591 201452 1655046 1104331 112.8 103.6 -0.1 6.5

2013Q2 3281620 257070 1664257 1125806 109.5 103 0.7 4.6

2013Q3 3315005 236787 1684565 1141771 115.4 104.8 1 0.2
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계량분석자료Appendix 2 ( )

<result 1>, <result 2>
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<result 3>, <result 4>
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<result 5>
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<result 6>



- 100 -

<result 7>
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<result 8>
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<result 10>
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라는 마음으로 더욱더 노력하겠습니다.
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