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Analysis On Management Performance of Busan New Port and China's 6

Major Port Terminal Operators

HUAN SANG

Department of International Commerce & Logistics Graduate School,

Pukyong National University

ABSTRACT

The objective of this paper is to identify the financial and operational status
of Busan New Port and China's é container terminal operators. The research is
trying to identify the profitability, stability, growth and activity of container
terminal operators through financial ratio analysis. The data source for this
article is the annual financial report of the operators from Korea and China
from 2013 to 2017.

Based on the actual operation of Busan New port container terminal
operators and China's 6 port container terminal operators, this paper analyzes 8
financial indicators. The results of the study are as follows: First, operators in
Busan New port and China have their own advantages in terms of profitability,
stability, growth and security. Second, in general, the financial situation of the 6
container terminal operators in China is slightly better than that of the Busan
New port container terminal operators. The asset yield and total asset turnover
of China's 6 port container terminal operators are better than those of Busan
New port container terminal operators. The current ratio and debt ratio of
Busan New port container terminal operators are better than those of China's 6
port container terminal operators. Third, this paper proposes some suggestions
for improving profitability for Busan New Port and China's é port container
terminal operators.

Key Words: Busan New Port, China's 6 Major Port, Container terminal operator,
Management performance, Financial analysis
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<E 4-4> 479 T= 67 FLHAE FFA

st 9 FA F= =9 B
“&atol @ (Shanghai) 600018 Abatol Al 3T - 3F3] A
143 (Shenzhen-Yantian) 000088 A Qe g f-eks] A}
d ¥ - A 92+ (Ningbo-Zhoushan) 601018 Y -2 akg G383 A}
g 218 (Tianjin) 600717 el gk f-ok 3] AL
Ak gt (Xiamen) 000905 A g Rk f- 3k S| AL
t}#l sl (Dalian) 601880 el {sks|A

d

201799 FEAE=Y AxFAA 2Eo] EA|3 AR A, AR AL
oIS ol gtk ATHE NG A DPNIT), PAa g
THPNC), 8H7 32k g o] 1§l 1] (HJNC), PSAE o] 5221 8 wH(HPNT), H|
AHE](BNCT) 5/ALS H24 519t

B AgelA 20139 FE 201797HA] T =(91hS = =)o 3

Ag B82S e p,

2013 12€d7jEo = 1 919 174.38¥ ¢ th.(1ICNY = 174.38KRW)
2014 12937 o = 1 919 176.269 ¢ th.(ICNY = 176.26KRW)
2015 12€7jFo = 1 9193 181.09¢¥ ¢ tH.(ICNY = 181.09KRW)

20161 12€47jFo=: 1

f
2

Z 173.35¢ o] th.(ICNY = 173.35KRW)

20173 129 27| o = ] Z 163.93¥ ] tH.(1ICNY = 163.93KRW)
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A1A =2 670 sEu)d Sdxe] AAAN

S
i

1. =974

(1) AxEe) &

<¥ 5-1> &= 67] v L9148 2SI E

(2312 %)
¥ B, 2013 2014 2015 2016 2017
‘atol Al g k3| A 5.98 7.40 6.81 6.45 3.94
AN A3 f 53] A 7.13 7.09 5.93 4.36 4.60
Y H-A A f3h 3] AL 7.31 6.52 5.51 4.34 4.45
Blx13 k3| A 3.85 3.62 3.64 3.84 241
AP fek3| AL 38.42 6.19 5.03 3.30 1.41
taAg fFE3])A4} 2.48 1.89 1.70 1.74 1.46
s FHAY FoolA, AT Q).
<E 5-2> «¢olgF# FAN(HT)
(2912 <] 919h)
T 2013 2014 2015 2016 2017
Z=0] ] AFA b 33 AL 3.29 2.87 2.58 2.07 1.09
- oAl g - gks] AL 6.83 5.21 4.84 5.31 5.01
AL | ApA . (38 A | 39.075 46.4 51.3 62.8 77.35
(3+) thal g f g3 AL 275.145 275 284.5 305 342.5
s FHAY FoelA, A7 Q.

o
N
VAN

S|
T
N
\V4
=,
>,

>~
>
(2
o%
-
=2
)
do
ot
ol
~

bl el fraksabe] Aatg

el Edll= w2 oty < 5-2>0A AP fehs Ak 2013-2017
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Azt FARE(E )0l e8] SAANE Eolef2 AL sk 2013d

3209141 2017 1.09%2 Fojx ApAFFUA F33]A17} o] =

B
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oty
r o
vk
w
N
N
B
il
ol
(0]
o
ot
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do
ot
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DO
(@)
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QJ
N
(@)
—
\1
rL
=)
)
O
rlo

(2) 9ol &

<X 5-3> T 67] IR Huld LFAE FHoldE

(91 %)
T 2013 2014 2015 2016 2017
kel AT a3 At 25.38 31.02 29.09 29.52 35.30
AAAY N /33| A 151.45 154.07 152.55 149.21 136.71

YE-A AR #3 3 AR 31.62 25.58 20:22 18.49 19.75
RIZE 334} 10.54 7.81 13.50 16.97 11.23
AP 33 AL 4.97 2.34 2.23 3.08 1.7
el fr 33 A 9.58 5.79 5.19 4.67 7.88

A5 TN FololA, AT Al

<¥ 54> 919 &
(H9]: o] 9eh

T 2013 2014 2015 2016 | 2017

o A N {33 A 4.66 4636 | 3.797 | 4233 4.7
o] <] AP F s AL | 2.375 1.824 17 277 | 2339
] & o kil ‘f“ﬂﬂ AN ﬂOT?E’l :]/\} 3.077 3.009 | 2489 | 2.837 | 3.438
/‘]E‘?i o”'i“ﬂ”ﬁ et AL | 47.79 78.02 | 7661 | 89.92 | 137.13
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oleygol F2 AAAE /Fdgom HeLAE molm ATk Gl E
o] 20131 4.97%°l A 2017 1.71%= "ol A =H|, <3 5-4>A] w&

o o) AW Gl e UF @] R oo Fold Gel s

AR I

2. ¢AA

(1) &=

<% 5-5> T 67/ ¥WHAE FJIAE FFHE

(91 %)
T 2013 2014 2015 2016 2017
datol= AT f k3| A 90.72 85.32 102.63 69.86 132.08

AN M {33 A 602.65 1243.24 322.13 457.14 | 291.08
YE-A AR #3833 AL 112.82 95.81 88.19 80.99 75.89

Bl a ek Ak 115.74 123.53 130.64 172.17 91.10
AFH R 3k AL 131.79 136.85 161.78 103.31 82.04
chal g 53| AL 90.98 135.70 127.47 149.02 113.13

Au AL FACNA, ATA A
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3. 4734

(1) ol F7he

<E 5-7> T 671 FTHUE FJAE FF £o19F57HE

(91 %)
T 2013 2014 2015 2016 2017
datol= AT feks| A 4.55 30.43 -3.33 3.45 66.67
AN N {33 A -4.76 15.00 -4.35 -18.18 16.67
YE-A AR #3313 AL 4.76 0.00 -9.09 -15.00 17.65
RIZE 334} 6.67 7.81 5.80 2.74 -34.67
AP £33 AL 37.78 -12.90 -9.26 -2041 | -48.72
R A 7.14 -20.00 -8.33 -63.64 0.00

<E 5-8> T 670 I® Hud A FFo|¢

(91 ©] 919

N 2012 2013 2014 2015 | 2016 | 2017

kel AT ek At 0.22 0.23 0.30 0.29 0.30 0.50

AAANY N {33 A 0.21 0.20 0.23 0.22 0.18 0.21

YE-A AR #3533 AL 0.21 0.22 0.22 0.20 0.17 0.20

RIZE 334} 0.60 0.64 0.69 0.73 0.75 0.49
AP 33| AL 0.45 0.62 0.4 0.49 0.39 0.20
R 33 0.14 0.15 0.12 0.11 0.04 0.04

gorom Fas Stk FY ol Fsheel Wl Axsglnt
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(2) ol F7HE

<E 5-9> T 67 IEHAE 2FAE coldFIHE

(91 %)

T 2013 2014 2015 2016 2017

datol= AT Freks| A 5.76 28.77 -3.03 5.75 66.25
AN N {33 A -5.37 13.40 -0.91 -19.27 14.77
YE-A AR #3533 AL 6.09 -0.74 -9.40 -10.02 16.49
RIZE 334} 6.27 797 6.34 3.18 -34.81
AP 33 AL 37.08 -12.77 -10.10 -19.77 | -47.34
chald fr 33 A 13.83 -23.72 -7.10 9.71 -5.65

<& 5-10> F= 67] FHEHTE FAE €Y
(291 2 919h)

¥ B 2013 2014 2015 2016 2017

Jato] = A & §-33] A} 52.55 67.67 65.62 69.39 115.36
A E el f33] A 3.88 44 4.36 352 4.04
YE-A 4 {33 A 28.4 28.19 25.54 22.98 26.77
ezl f3ks| AL 10.67 1152 12.25 12.64 8.24
ApEEakd f-3k3) A} 3.29 2.87 2.58 2.07 1.09
chElgr f 33| AL 6.83 5.21 4.84 5.31 5.01
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(1) FFddsde

<E 5-11> F= 67/ ¥LHWE $IAE FFAIIFA=E

(91 %)
T 2013 2014 2015 2016 2017
datol= AT feks| A 9.60 11.66 10.30 10.25 15.88
AN N {33 A 7.76 8.26 7.51 5.61 5.96
YE-A AR F3 3 AL 9.72 8.96 7.67 6.50 7.03
RIZE 834} 6.49 6.50 6.53 6.41 4.01
AP £33 AL 14.19 10.82 8.79 6.59 3.23
R 33 A 4.77 3.52 3.19 3.08 2.52

<% 5-12> F= 67} FHEHHE 2IAE soldF FFAJ(F )

(91 ©] 919

= 2013 2014 2015 2016 2017
A}l o A ‘GO]—U
X O}O ]% LT 52.55 67.67 65.62 69.39 | 115.36
£ 33| A
2 | AAAEAY 73| 388 4.4 436 352 4.04
R - A S A3}
°] ¢ _i_T 28.4 28.19 25.54 22.98 26.77
o 33| A
K gl e -5k 3 A} 10.67 11.52 12.25 12.64 8.24
AR gl §3k8]AF | 3,29 2.87 2.58 2.07 1.09
chel gl §3k3| A} 6.83 521 4.84 5.31 5.01
A} &) o] =k A 3 H
T ° O}o HL %% 547.185 | 580.375 | 636.86 | 676915 | 726.47
_ 33 A
T ARag g g3k3|AF | 50015 | 5324 | 58.065 | 62.755 | 67.77
it 5 - A] kg
o ° R _i_T 292.25 | 314.645 | 332.86 | 35351 | 380.755
= 3k~
(3 el 28 f3H3] A} 164.455 | 177.13 | 187.495 | 197.185 | 205.675
) AFHE A §-8k3) AL | 2319 | 26535 | 29.365 | 31.425 | 33.795
- chel gl f 33| A} 143.18 | 148195 | 151.735 | 172.375 | 198.625
4
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<E 5-14> FAF A3 Aoy EHuld $9A EANE0|YFE

(29 : %)

= 2013 20143 2015 20163 20174

~4.058 -5.901 13.610 12.035 7.833

5.171 7.411 6.843 8527 9911

13.819 10.616 13.851 1.037 2.421

7.453 10.216 7.120 10514 7.384

BNCT -9572 -8.832 9211 -7536 ~7.191

AR FERHED AATAA 2,

2 218 Aol HeEld S9ARY o] 4= PNC, HJNC, HPNT

9% A% BolAm YT w0l gasts FAB B

<E 5-15> #4F A% AH Y Hud TIA WA dE
(9 1 %)
T 2013 2014 20154 20164 2017
-7.332 -11.373 18.975 17912 13.162
Al 22.329 27.744 22.456 26.062 28.361
o 15.879 17.679 22.523 2.121 4.319
© 13.177 17.033 12.822 17.426 12.573
-144.848 -104.358 -103.368 -65.730 -53.153

s FERTA A A2,
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w
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oy
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o
o
19
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(1) &=

<¥ 5-16> FAt A7 ZAH Y Hud TIA 30 E

(&4 %)
T 20134 2014 20154 20164 2017
PNIT 105.189 91.892 201.121 217.810 213.119
A PNC 488.853 514.032 462.644 529.233 502.332
; HINC 254.777 305.547 292.161 178.766 502.020
¢ | HPNT 90.830 309.815 358.019 317.707 334.540
BNCT 94.088 199.349 163.793 134.278 126.294
AH FEHEY AAFAIA] 2~ HL
FAb AlE AEoly Huld 9 Aol A = PNC el AY =
A YeERA T X171 200% )78 AL A H FAE BAT

(2) FAHl &

<¥E 5-17> HAF A3 A"y Huld FJAF A0 &
(&4 %)

TE 20134 2014 20154 20164 2017
PNIT 857.889 717.291 172.432 130.527 101.899

A |_PNC 30.962 19.056 4.024 5.562 7.147
; HINC | 505.838 434,714 175.769 358.150 311.441
¢ | HPNT | 513.003 396.181 388.640 326.477 333.016
BNCT | 2997.398 | —1885.398 | —771.262 | —539.468 | —422.254

BAZA A 28,
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5

B gL durE oz 100% oS EFHEE KHig o 7|Ee ol
A Zo] QP3G AN L ;3 Aolth, = EARo] AU|ARS %
Wt AL Pe] Frkete] 719 AFeHol ofstE Y] Ha, ik ALA
AR A A FaoF & FHo] AR EE FEaju]&o] 100% ©]st7t = o] ofsk

e Aot (A A F, 2012).

3. 84734

<E 5-18> #4t A% AH Y HuE IA WHEdF7te

(9 1 %)
T 2013 20144 20154 20164 20174
PNIT 51.416 —2.702 50.954 9.776 —3.967
Al PNC #1232 13.719 10.676 9.930 14.455
. HINC —9.740 —0.485 10.541 —21.560 —6.721
© HPNT 35.634 8.935 —12.702 4.105 —6.481
BNCT 133.760 25.505 4.948 27.043 14.679

A e Adgoly EHuld 9Ake] A 9ol = BNCTR 2013-20174

FMEASIHE AHFE YEa wEdE vid Fkskan v o
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(@) FAEZE

<E 5-19> 2t A% AHlY Hud 34 FALTIHE

(&9 %)

s 20134 2014 20154 2016 2017
PNIT 10.098 -1.960 20.602 14.341 3.259

A PNC -2.494 -0.280 -5.711 10.974 3.738
o [LHINC 160.293 -0.381 16.294 -16.530 -21.118
¢ | HPNT 8.694 -2.758 -8.749 0.804 -8.619
BNCT -4.090 0.185 -0.832 -1.694 -3.957

Az FEHEY AAFAIA 2E,

<& 5-20> 72k A AHIYEHTE FA AlFE AL A&

(9] - 3))
T 20134 2014 20154 20164 20174
PNIT 0.658 0.614 0.910 0.920 0.816
PNC 0.278 0.320 0.360 0.392 0.443
218 | HJNC 1.222 0.800 0.846 0.678 0.754
HPNT 0.779 0.857 0.791 0.873 0.864
BNCT 0.067 0.087 0.092 0.121 0.145

AR FEREYL AAFAIA 2,
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(2) T A &

<E 5-21> ¥t A% AHlY Hud 34 FALIAE

(9] - 3))
T 20134 2014 2015 2016 20174
PNIT 0.553 0.519 0.717 0.672 0.595
PNC 0.232 0.267 0.305 0.327 0.349
218 | HJNC 0.870 0.601 0.615 0.489 0.560
HPNT 0.566 0.600 0.555 0.603 0.587
BNCT 0.066 0.085 0.089 0.115 0.135

A FEAEL ARFAA LA,

A AE Aol Hud dAke] Aol A= BNCT 2013-2017'd 3t

FANEAE S FAR BAAE T2 Al Ha) AL R S
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8 25WK¢ © https://money.163.com

H s B - http://www.chineseport.cn
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2013-2017d S =

1=
T

T2 671 IRMEAE LFAE AFAE(LF)

gleh)

T 2013 2014 2015 2016 2017
R el 886 943 985 1168 1412
A kE A (1) 878515 914.5 964 1076.5 1290
j) & i 281.62 287.79 295.11 313.59 374.24
ol 52.55 67.67 65.62 69.39 115.36
N _ . FHole 71.48 89.26 85.86 92,57 132.1
ARIFAYT R Fr& Ak 188 176 190 237 503
& -1 207.22 206.28 185.13 339.23 380.83
-2 5 327.63 340.52 313.7 485.46 641.78
F3old 0.23 0.30 0.29 0.30 0.50
T3 558.48 602.27 671.45 682.38 770.56
FFA(H ) 896.5075 939.25 1020.25 1183.25 645
A5 ZF gutgud £G4 SHlolX, T A EHol A, AA A,
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2013-2017d S =

F2 671 IRMEUE LFAHE AFAE(LF)

9 9I9h
T 2013 2014 2015 2016 2017
A} Ak o 55.9 68.3 78.8 82.6 93
A2k (3 1) 54.415 62.1 7355 80.7 87.8
& o} 3.077 3.009 2.489 2.837 3.438
o] 9] 3.88 4.4 4.36 3.52 4.04
FHol 4.66 4636 3.797 4.233 4.7
Fr 524t 9.1 13.8 16.3 14.4 12.4
& 5 151 #T1 5.06 3.15 4.26
FA %9 4.8 12.85 18.07 17.78 22.21
Fgol 0.20 0.23 0.22 0.18 0.21
T4 51.07 55.41 60.72 64.79 70.75
FFA () 50.015 53.24 58.065 62.755 67.77
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2013-2017d = F2 67 IRtE S LFAE AFAE(L9F)

do
12

T 2013 2014 2015 2016 2017
ALk o 416 449 478 581 622
A4k (1) 388.39 432.5 463.5 529.5 601.5
nf| Z 4 113.96 134.15 165.21 163.25 181.83
ol 28.4 28.19 25.54 22.98 26.77
Gm-AeAE a8 FHhelY 36.03 34.31 334 30.18 3591
fr &2 63.2 775 90.3 120 118
&5 A 56.02 30.89 102.39 148.16 155.49
-2 2 112.18 123.84 137.96 214.94 220.09
Fdol 9 0.22 0.22 0.20 0.17 0.20
FT+a9 304.05 325.24 340.48 366.54 394.97
FFAd(HT) 410.445 448 496.5 565.5 300.75
ARt 7} FREE £G4 FoolA, EHAR FeIA, AFA A2,
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2013-2017d == S 671 IEFE LIAE AFAE(L )
(@91 o $19h)

T 2013 2014 2015 2016 2017
A oY 299 337 336 323 360
A3k E A () 277115 318 336.5 329.5 341.5
uj| 2 o} 166.26 255.28 154.02 130.47 142.34
ol 10.67 11.52 12.25 12.64 8.24
FHeld 17.52 19.93 20.79 22.14 15.99
&ALt 76.9 103 95 85 88.9
&7l 66.44 83.38 72.72 49.37 97.58
2% oY 128.46 152.7 144.8 119.58 152.21
ol 0.64 0.69 0.73 0.75 0.49
FFdY 170.4 183.86 191.13 203.24 208.11
FFdad () 164.455 177.13 187.495 197.185 205.675

FHlolA, A FFAA, ATA A,
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2013-2017d = F2 67 IRtE S LFAE AFAE(L9F)

do
12

gleh)

T 2013 2014 2015 2016 2017
A}k ol 419 50.9 51.7 73.9 80.8
FN (A ) 39.075 46.4 51.3 62.8 77.35
| = oY 47.79 78.02 76.61 89.92 137.13
ol BVS) 2.87 2.58 2.07 1.09
Feld 2.375 1.824 1.71 277 2.339
&5 A 194 24.4 21.5 28.4 24.4
& Al 14.72 17.83 13.29 27.49 29.74
-2 - 16.99 22.75 21.14 41.59 45.53
Fgol9 0.62 0.54 0.49 0.39 0.20
FTFd 24.89 28.18 30.55 32.3 35.29
A (B 23.19 26.535 29.365 31.425 33.795
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2013-2017d = F2 67 IRtE S LFAE AFAE(L9F)

CHERCRY

2013

2014

2015

2016

2017

2172

278

291

319

366

275.145

275

284.5

305

342.5

69.82

'719.42

88.86

128.14

90.32

6.83

5.21

4.84

5.31

5.01

6.689

4.598

4611

5.98

7.113

49.9

58.8

62.6

91.6

104

54.85

43.33

49.11

61.47

91.93

125.65

128.65

137.61

127.96

159.65

0.15

0.12

0.11

0.04

0.04

146.61

149.78

153.69

191.06

206.19

143.18

148.195

151.735

172.375

198.625
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2013-2017d FA4F

F AHoly Hud FIAHE AFAE(L)

(a9 A 9)

T 20134 2014 20154 2016 2017d

HEE Al 134,082,593 131,454,114 158,535,882 181,271,645 187,179,604

s Ak 21,019,414 19,929,671 41,573,427 50,142,755 49,676,588
H] -5 24T 113,063,179 111,524,442 116,962,455 131,128,890 137,503,017

& Al 19,982,515 21,688,221 20,670,823 23,021,352 23,309,324

2N E A 120,084,873 115,369,994 100,343,134 102,637,961 94,470,300

A2 Al 13,997,720 16,084,119 58,192,748 78,633,684 92,709,304

PNIT 7] AR F A 11,223,167 13,997,720 16,084,119 58,192,748 78,633,684
7] 2L A 13,997,720 16,084,119 58,192,748 78,633,684 92,709,304

T -95,191,638 —7,834,384 19,733,673 20,448,590 14,429,555

A7 -16,954,135 -5,191,638 —7,834,884 19,733,673 20,448,590

nj) 2 o} 70,805,802 68,892,559 103,996,273 114,162,931 109,633,745

f Z o 5 <= 9 4,775,945 -1,350,783 20,391,932 26,902,871 19,988,452

BEE 2,018,201 -4,377,980 16,606,998 22,661,322 16,240,211

A% FEREd AT AL
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2013-2017¢d F4F A AHolY HuEd LFAE AF A E (L)
(&91: A 9)

T 20134 2014 20154 20164 20174

A Al 682,137,185 680,227,875 641,330,199 711,765,935 138,372,000

Fr&Akqk 106,698,958 118,456,522 84,601,045 138,662,470 166,528,407

H] -5 A4k 575,438,227 561,771,353 556,779,154 573,103,466 571,843,593

& A 21,826,368 23,044,592 18,286,437 26,200,663 33,151,079

-2 5 A 161,268,724 108,878,843 24,810,314 37,503,013 49,250,718

PNC Gl 520,868,461 571,349,032 616,569,885 674,262,922 689,121,282
7| 222 ZA 485,142,170 520,868,461 571,349,032 616,569,885 674,262,922

7] AL A 520,868,461 571,349,032 616,569,885 674,262,922 689,121,282

F7eE9 35,726,291 50,480,572 45,220,853 57,693,037 71,858,360

A7) 37,260,840 35,726,291 50,480,572 45,220,853 57,693,037
) = oY 159,997,865 181,948,205 201,373,595 221,369,021 253,367,437

o & o} F =9 47,666,203 61,054,919 65,249,559 79,179,142 98,384,693

FEE=9 41,737,980 55,177,910 58,378,709 72,713,531 90,764,164

% oeasd AREAA =
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2013-2017\d #4F A7 AElold Huld FIAE AFAR(L9F)

(a9 A 9)

T 2013 2014 20154 2016 20174
Ak A 229,466,399 228,593,065 265,840,637 221,898,418 175,037,300
s Ak 50,387,595 63,944,311 70,894,047 65,066,748 36,631,115

H] & A4 179,078,804 164,648,753 194,946,590 156,831,670 138,406,686
& Al 19,777,104 20,927,830 24,265,439 36,397,774 7,296,746
H2NE A 191,590,562 185,842,567 169,440,871 173,464,875 132,495,181

HINC AL Al 37,875,837 42,750,498 96,399,766 48,433,543 42,542,619
62,913,141 37,875,837 42,750,498 96,399,766 48,433,543

37,875,837 42,750,498 96,399,766 48,433,543 42,542,619

T 21,945,464 24,313,952 34,242,116 2,529,679 4,804,403

A7 25,805,737 21,945,464 24,313,952 34,242,116 2,529,679
mj| 2 o} 138,203,244 137,632,781 152,030,464 119,252,555 111,237,402

=AFE 41,924,382 48,703,701 61,223,750 38,177,771 24,246,921

BHE 34,664,365 42,004,044 53,642,708 10,797,482 15,967,569

il

N
ofd| o

_,d
>
>
>
0%
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2013-2017\d FAF AF Adold Huld FIAE AFAF(L9F)

(a9 A 9)

_97_

T 2013 2014 20154 201613 2017
A2k Al 254,053,658 247,047,935 225,432,959 227,246,018 207,658,911
&5 AHF 73,698,406 76,693,299 64,166,899 75,812,651 63,387,547
H] Fr5 24k 180,355,252 170,354,637 161,266,060 151,433,367 144,271,364
81,138,513 24,754,507 17,922,760 23,862,470 18,947,681
212,609,515 197,258,098 179,298,170 173,961,535 159,702,515
41,444,143 49,789,837 46,134,789 53,284,483 47,956,396
HPNT 03 29,267,197 41,444,143 49,789,837 46,736,399 53,284,483
71 AF 2 A 41,444,143 49,789,837 46,134,789 53,284,483 47,956,396
el 18,176,946 25,595,694 16,819,870 23,798,084 16,057,548
el 8,358,740 18,176,946 25,595,694 16,819,870 23,798,084
= 137,942,230 150,267,886 131,180,145 136,564,583 127,713,466
&9 49,491,788 53,071,068 43,539,261 42,793,328 34,785,631
9] 41,002,583 43,655,062 34,257,945 36,758,773 29,546,628

ERH




2013-2017\d #4F A7 AElold Huld FIAE AFAR(L9F)

(9 A <)

T 20134 20144 20154 20164 20174

A4k Al 811,440,196 812,938,858 806,172,007 792,512,692 761,149,041

Fr & 24k 14,507,992 21,602,093 27,747,151 52,717,839 56,156,054

H] -5 24k 796,932,204 191,336,765 778,424,856 139,794,852 704,992,987

&5 15,419,522 10,836,298 16,940,358 39,260,284 44,464,626

-2 %A 185,242,717 858,471,500 926,269,942 972,847,381 997,344,612
BNCT AL F A 26,197,478 -45,532,642 -120,097,935 -180,334,690 -236,195,572
R ] 105,525,800 26,197,478 -45,532,642 -120,097,935 -180,334,690
7] AL A 26,197,478 =45,532,642 -120,097,935 -180,334,690 -236,195,572

F7leE —79,328,322 -71,730,120 —74,565,294 -60,236,754 -55,860,882

7189 -104,710,231 -79,328,322 =71,730,120 —74,565,294 -60,236,754

uj) 2 o} 54,766,572 68,734,629 72,135,544 91,642,890 105,095,091

o) & o} F-3= 9 -24,766,131 -10,781,536 -9,277,673 9,551,236 19,488,512

FAE -29,218,325 -13,814,598 -12,760,320 5,671,088 14,949,132

A% 2ea5a AATAALY
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