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34) A8 (2007), ICC DOCDEX At#l= ¥ 38 84H &FA7F 71 AL S
Foaddd a3 A+, fFH =y, 9.

35) A A (2009), -@rﬁ‘r’\]%ﬂﬂﬂ%oﬂ/ﬂ =EHAe FHoA - AEFI FAEHE
o ERHAE FTAoRE-, FAGE, 24(3).

36) M=k (2013), ISBP 7450014 &7 AA7IE=3 ALl 24, dA8k3]#], 14(3).

37) 9@ (2016), A8 AN ] FHAA & 5 B/LAA &= 2
A7 AR Aol Bg nF, dAI A, 17(4).
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e

&% + 7]
3,
=)

[e)
T
=
T

fd

T4 T/T, M/T + Ab#%304) COD, CAD)
Al

—_L

=
H

70.26
69.29
68.67

1 (F3A-, 71E
A7FE A2 o] 9 Ek(

20214

2020

20194
o




20184 68.28 9.46 7.79 14.46 73.58 15.23 2.63 8.55
20174 68.91 9.16 8.14 13.78 72.87 15.80 275 8.57
2016'A 67.06 9.45 9.45 14.04 69.73 17.76 294 9.57
20154 65.55 10.06 9.58 14.80 69.47 18.83 257 9.13
20144 64.52 12.18 9.40 13.90 71.21 19.68 2.18 6.93
20134 64.70 12.54 9.27 13.49 70.72 20.27 2.62 6.38
20124 63.63 13.71 9.39 13.27 69.43 21.42 3.18 5.96
20114 62.44 15.02 8.20 14.34 68.05 23.03 3.13 5.79
20104 60.20 15.57 7.31 16.92 66.22 23.54 3.48 6.75
2009 59.85 16.37 6.56 17.22 64.06 25.24 3.57 713
20084 58.48 18.86 6.94 15.71 63.36 27.14 3.44 6.06
2007'A 57.35 18.52 8.24 15.89 61.05 28.21 3.82 6.92
2006'A 56.02 18.93 9.79 15.26 58.69 29.96 4.24 7.10
20054 54.20 19.93 11.27 14.60 52.24 35.10 5.20 7.46
2004 52.68 21.49 12.76 13.07 50.41 37.31 5.67 6.61
2003 50.12 22.89 15.18 11.81 47.87 38.84 6.84 6.45
20024 47.89 24.10 17.10 10.90 4259 43.99 7.37 6.04
20014 44.60 26.77 18.87 9.77 35.29 49.93 8.53 6.25
2000 42.92 27.58 22.64 6.86 28.52 54.27 10.15 7.05
19994 40.75 30.97 23.73 4.55 2194 56.02 13.11 8.93
1998 37.16 38.83 20.35 3.66 16.40 62.09 12.56 8.95
1997 29.35 43.15 24.88 2.62 10.35 76.09 7.73 5.83

25 S d 3] K-stat [https:/stat.kitanet/] A4
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https://stat.kita.net/

Nz FEFA 0.05% #a, 39U 0.05% #Aa, 284024 018% Ha

s AAS BoFa

[ 2] Rzt =& ZHMgalel 3l [hloauhs o]
. 22 A YA

L2224 z1g %2 zue N zue

20214 644,400,368 0.26 | 452,755,061 0.27 48,846,548 0.20
2020HA 512,498,038 A 0.05| 355,112,123 A 005 40,712,760 A 018
20194 542,232,610 A 0.10 | 372,372,284 A 0.10 49,909,630 A 013
20184 604,859,657 0.05 | 413,016,146 0.04 57,247,248 0.09
20174 573,694,421 0.16 | 395,314,671 0.19 52,573,998 0.12
20164 495,425,940 A 0.06 | 332,251,266 A 004 46,807,353 A 012
20154 526,756,503 A 008 | 345,313,827 A 007 53,007,553 A 024
20144 572,664,607 0.02 | 369,498,730 0.02 69,734,086 A 001
20134 559,632,434 0.02 | 362,054,424 0.04 70,201,404 A 007
20124 547,869,792 A 001 | 348,603,202 0.01 75,118,608 A 0.10
20114 555,213,656 0.19 | 346,665,385 0.23 83,373,389 0.15
20104 466,383,762 0.28 | 280,781,924 0.29 72,608,845 0.22
2009:A 363,533,561 A 0.14 | 217,578,051 A 012 59,504,623 A 025
2008H 422,007,328 0.14 | 246,800,544 0.16 79,609,324 0.16
20074 371,489,086 0.14 | 213,062,676 0.17 68,813,167 0.12
2006A 325,464,848 0.14 | 182,340,759 0.18 61,598,685 0.09
20054 284,418,743 0.12 | 154,167,751 0.15 56,674,563 0.04
2004HA 253,844,672 0.31 | 133,737,202 0.38 54,540,388 0.23
20034 193,817,443 0.19 97,138,956 0.25 44,367,652 0.13
2002A 162,470,528 0.08 77,808,821 0.16 39,162,716 A 003
20014 150,439,144 A 0.13 67,092,808 A 009 40,266,270 A 015
2000 172,267,510 0.20 73,934,503 0.26 47,508,129 0.07
19994 143,685,459 0.09 58,555,759 0.19 44,498,069 A 013
19984 132,313,143 A 003 49,162,162 0.23 51,380,251 A 013
19974 136,164,204 #DIV/0! 39,965,344 #DIV/0! 58,761,487 #DIV/0!

A5 1 S99 8] K-stat [https:/stat.kita.net/] #+73
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https://stat.kita.net/

FgAAAe folud Was B 5 = AV = FEAAE
wpE 7R 2019981, 20093, 20154 zE]a 20200 e] A Aot} 1998\ 2
TUFTA 036% 74, FaW2 0.02% S7F 28ar A8 RAe 047%9)
g wolm glow, 20009 FAF 026% Fa, FFWA 0.25% 7%
2ot A8 031% AaE 123 glon], 2015ddME FYF
017% Fra, S92 019% 74, A& %2 021% #Hads 435 &
& olth phAEo 2 2020d = FE 0.07% T, FEHA 006% 7
e, NS 018% Favhs AHS HeFu g
(£ 3] a|utat 2 ZAwAlol s} sl g, o]

29 ZH Y
7
Fus | zus &2 Zug A8y U8

20214 615,093,447 A 0.32 | 463,080,369 0.35 | 83,040,084 0.30

20204 467,632,763 A 0.07 | 344,039,219 A 006 | 64,059,744 A (018

20194 503,342,947 A 0.06 | 365,186,594 A 007 | 78,192,808 A 004

20184 535,202,428 0.12 | 393,817,197 0.13 ] 81,501,330 0.08

20174 478,478,296 0.18 | 348,682,090 0.23 | 75,609,302 0.05

20164 406,192,887 A 0.07 | 283,226,061 A 007 | 72,147,033 A 012

2015 436,498,973 A 0.17 | 303,217,785 A 019 | 82,178,799 A 021

20144 525,514,506 0.02 | 374,212,777 0.03 | 103,441,626 A 001

20134 515,585,515 A 0.01 | 364,644,325 0.01 4,517,886 A 006

20124 519,584,473 A 0.01 | 360,761,768 0.01 ] 111,319,893 A 008

20114 524,413,090 0.23 | 356,846,097 0.27 | 120,772,339 0.21

20104 425,212,160 0.32 | 281,594,545 0.36 | 100,115,928 0.23

2009 323,084,521 A 0.26 | 206,958,271 A 025| 81,561,126 A 031

20084 435,274,737 0.22 | 275,789,777 0.27 | 118,115,581 0.17

20074 356,845,733 0.15 | 217,851,451 0.20 | 100,669,533 0.09

2006'A 309,382,632 0.18 | 181,578,623 0.33 | 92,698,949 0.01

20054 261,238,264 0.16 | 136,477,525 0.21 91,695,867 0.09

20044 224,462,687 0.26 | 113,141,452 0.32 | 83,755,214 0.21

20034 178,826,657 0.18 | 85,602,319 0.32 | 69,458,143 0.04
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0.30
0.16

A 005
A 019
A 047
#DIV/0!

66,926,777
70,452,934
87,099,374
67,084,553
57,899,813
110,023,026

0.30
0.09
0.74
0.72
0.02

#DIV/0!

64,797,089
49,792,739
45,766,262
26,270,396
15,295,127
14,971,708

0.08
0.34
0.28

A 012
A 036

#DIV/0!
] K-stat [https://stat.kita.net/] 274

152,126,153
141,097,821
160,481,018
119,742,653

93,253,899
144,604,180
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49) %kolF o)t 9 (2018), Open Account
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AFE Az @ gRd srel o%e obg W oA

(complying presentation)®l] t3}<] o}
B0 RE oFAHS ougr)shela A48 Aot gtk = A&
h=]

ol AA o= AEE A5, TP ANE AFIH AT A=

2
oo
it
(!
@
)—U
41
R
1y
Ach
=]
4
Y
=5
M
rlo
Og(:,l‘
r <]
Oglzlz
d
S
A
%
ok
o
o
i
Y
il
_0|L

=9
59 2AF% N8 AESE ANY BY 71FA 9

7} A8 B4 §E Lo G¥ Y

(1) =44 94
A& AdolA = HA (independency of the credit)e] ¥z 21§40l
e Al = 71kl A A F(underlying contract)ell Al Bl EH o]}
A= AL Hs dY S AR dAste A8 Ade] 718

A4g W),

=

UCP 6004 “A1&72 1 A 2A7 == wimjA e == 718 A

51) UCP 600, Article 2.
52) wARTE2dH#PL ICCY TP E2I

21 ISBP 745%Fe] ofxd  Official opinion,
DOCDEX AA% 5% #3o 3w



oAl

ofo
o
™)
12
2
fiu)
rob
Y
BN
N
N
kel
1%
i

ofit= IR Aol o]
2P 2 Ak obyl #Ho] glom HE 1 Ak & FEHA &
oI Sy e] A4S st Aok
AW A (Uniform Commercial Code:UCC)ol A = whaje-afo] 4
A5 AAE7] feke], Ll TlzACH FoF, A old E=
olg); EFIS] A9 W FAe] 2ga RFEdE o9 54 AYHd

=]

=

5 EE Q46 ste] o}Fd A PushA eheuIa ste] UCP
% o

=
)
.

Tk, A A 71z Aleke] Al (copies of the underlying

contract), A4 <% (proforma invoice) 59 AF7F A&7 ARz ¥}
HE AS AAATIL Ju7HE UCP 6002 8L A&7 “4d4 A
573 (commercial vitality)"50)& Hd8}7] e acte =g d=S 7
stete o A8 Ao 424 284S Austid e Aotk
THAEY dFL Lol AE&FY A 21T AT R E
43 ol Pst=F st7] 94 Aot =, AAIAFIF dA et A AA

&
o
&
fu

2

o WY o= AR IAAYY Rkl A= A
EAl EgHojof gtk Aoty Eal2ge] o Fo

AlefomfEle T ap whafolgel kel AIEA i3l oA (credit

agreement)®] 5 Y IAALFY FEALA oo TAGle] PP

ol Qlo] wiste] A& kg R A I AvAS

AEE 4= Qs vl B e W HAAE FRE 4 s

o
waede] AFHF ool slxste] NgFEA wet AR
al

53) UCP 600, Article 4, a.

54) UCC, Article 5-108 (f).

55) UCP 600, Article 4, b.

56) Philipp Bros., Inc. v. Oil Country Specialists, Ltd. 787 S.W.2d 38 (1990).
57) Harvard University (1980), op.cit., p.1001.
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3 3
AReBe BPeRe gaste] AR di Foln o AAF ¥
G742 Ao NEFS BF FATIS FASE Aotk wep
S0 Ao MALAGA FARG AN HFAFFEOZMY A G
Fe 1 A ol f7t A4E Aol

Ngge] HYNL R F9 el axE dew 2k

=2l North Am Mifrs Export Associates Inc v. Chase Nat Bank of
City of New York60) ApAo| A A& (Z20W7d 232 dl Aleka s
A glon, 92X A& 7lwd 27wt #o g

Dulien Steel Products, Inc., of Wash. v. Bankers Trust Co.6D) A}z 9] A]
o] NS FAt B, A& FAAI AA G AFIE AL
213 dAst= ol diete] AAE HAEFTY ¥ E dFeke A
oty zgla A8 EHFFA} FArete] AdA kol ojw gk V]
ZAGoRHEHE 534 Z
A7 875 = Aol dig A RAE BE A s o FTE glow, e

o FR1F} £t kel = 7)ol E o K7k A it

Jolth. 41874 wWal-Sel eqe g%

o eaz o el SHE Ak 2A A ATBAS SHH ol
NgFNA AFHE S94e) A9 A
g8 kAT ; 54 delE Agdstu, g wyeHAn Fols
ZpAbe] o ol oo wAgle] 1%

shelok ¥

o

58) #hat (2011), = A& uf u) Al efel A o] wF-A ol tigh dALX L= ] 2§
7Ved A, S ekE A, Bl p.202.

59) uhdat (2011), Al=E, p.202.

60) North Am Mifrs Export Associates Inc v. Chase Nat Bank of City of New
York, 77 F.Supp. 55 (SD.N.Y. 1948).

61) Dulien Steel Products, Inc., of Wash. v. Bankers Trust Co., 189 F. Supp.
922 (S.D.NY. 1960).

62) Synergy Center, Ltd. v. Lone Star Franchising, Inc. 63 S.W.3d 561 (2001).
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Nissho Iwai Europe PLC v. Korea First Bank63) Apo| Al A& <=
ezt gk 4184 dlme Aw A oEH7] wfEol a3 <
T oA Ak GAREY dE et F9l JJrlE Faett dig AeS 2E 4

b s Bd Ao gk o ek I dgle] o] Folxjof gkt
In re Sanders-Langsam Tobacco Co., Inc.69 A}z o)A 21844 4= =}
of thgk 23] AF oF= dxH, AfAeH, 2 =F Al A
A = A oW FUdIAE Sds] AT 23 FAT V)
w Fololn, o AL T4
=t B3 A8 e AgdiEsE 4
el 71z AdA 54 24 FoAxl #g e 5ET gHy &
DAY Ao & AoE AgEHAY QA FeTh
% =re] Urquhart Lindsay & Co Ltd v. Eastern Bank Ltd65 A}z el A
AT AEAE =g wjgl o wjujA k= ALE Fa doen,
Kl

4o o3 545 FaaloF T Aol

o5 g g

iyttt Davis O'Brien Lumber Co. v. Bank of Montrealt® A}z e] A
287l 23t AFE Aeleta, At Fdet, AEFEA
TgE ol Aeojd As AAR otH, A&F t5 st +dE. (a)
S Aok oldS AET davt glth (b) A8 oo 2 oW A
OFo = FEFE WA Ferh (o) S FFEO] ofd AFRES HAFET

(@ A§FEAe dAsn P F55 0l wrh

rlo

Ag Ao A FAA (abstractness of the credit)e] YL oo =

63) Nissho Iwai Europe PLC v. Korea First Bank, 99 N.Y.2d 115 (2002).

64) In re Sanders-Langsam Tobacco Co., Inc., 224 B.R. 1 (1998).

65) Urquhart Lindsay & Co Ltd v. Eastern Bank Ltd [1922] 1 K.B.318.
Dol A7l AlEA A Al AAET] A E A& SHAdS e
, ¥ wgs Aasta gl

66) Davis O'Brien Lumber Co. v. Bank of Montreal. [1951] 3 D.L.R. 536.
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9 EF NG & 9rk A8F Ad Yol AF AR o}y
A

Hatel Aok BES S EE o FolBS YAt

)= 2] First Wisconsin Nat. Bank of Milwaukee v. Forsyth Leather
Co.™ Atdo| A HAALET 284S walst= 232 ujufA kel o3| A

=
FAou FROE #eol gtk o] At fAFor) &

67) UCP 600, Article 5.

68) UCP 600, Article 14, a.

69) BFAlE (2015), A&FAF, FHaa5ATY, p.T.

70) ol 5% E (2014), AAA, p.73.

71) First Wisconsin Nat. Bank of Milwaukee v. Forsyth Leather Co., 189 Wis.
9, (1926).
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BasicNet S.p.A. v CFP Servs. Ltd.72 AFAo| A SLC(Standby Letter of
Credit)= o|F oldl& HAste] FArt 712 gl e ofF
Foldq 3 e 5 Abdo]l wAE AP AE&FxzAC wE Aw HTE
7hs Al g A A8 mR AR, o Bold e AT did AR
of AL A& AA o AR st o] e A" Aol SAZ Y=
Aol A ‘Aol og A et & 5 Aok

O'Meara Co. v. National Park Bank of N.Y.73) Alo A 282 2184
of WAE AF7F AAHWE A HEA] 52 (sight payment) &8 ko5 4
HES AFe7 =  AEFS EPPE ARG A7 AAl el A

g BEEODS Tl % v} Ak wALAY ddH) 9A 2t )

of

2 $%
of WAR AE ARt @A Bolgol AN NEF WFe URE
AFae Aotk Aw M BEFe] TA, FF L FAWA
Fol A B A3k AAEA bl WEALe WEd A Edo e A
43 Hud + doh BEEoDo| WFde] T2 Ak BENA
o edu o] glom, edold kP e mAA v o
B A4 AL oy MEoRE Folzt W5y wmel zhe] Aok
AAFEA iRF FAF R vk LWL QA BoS o]
W A Relw Ao} gtk ol ede] welHE WFE et
44 Aok ol o] ANHY, Folzt AokE A BES} vhEthe 2
2 %3 PAY WE olf7h YEA ol wAglel NPl met AF
Sof Bk o] B4 AxdE UEF FIA AnHoz FgHolok @
2ol T}

rlo

International Banking Corporation v. Irving Nat. Bank7 A}z of A

o] WPk NGANA AA7E HgARle E5aloF sk, Az YnlelA

72) BasicNet S.p.A. v. CFP Servs. Ltd,, 120 A.D.3d 97, (2014).
73) O'Meara Co. v. National Park Bank of N.Y. 239 N.Y. 386, (1926).
74) International Banking Corporation v. Irving Nat. Bank, 274 F. 122, (1921).
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127) Husam M.S. Botosh (2000), op.cit., p.112.
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128) #1714 (2013), UCP 600 &4 97w A8 AFAEZIRe] &8
7 ¥y 7y, 6};1%'—@%%’—2@]%], 57, p.128.

129) #1714 (1998) AFAFdeE A8 stAHA N AL & o] ARHEDS S F
Ao F+= S9EA  ASFANAFNAY] HAATH ", F95H3] A,
23(2), p.b.

130) #E&d (2013), A& AHANA AFAAS] T8 = #HI A T4

AR AT 15(4). p.261.

131) Husam M.S. Botosh (2000), op.cit., p.113.

132) A9 % (2003), A&AE5A72 A13(a)se FAZEFS THo A3 —F
Tk d A 3(2), pob.

133) UCP 600, Article 34.

134) UCP 600, Article 14 d, e, g, j, k, 1i.

135) UCP 600, Article 30 a, b, c.

136) UCP 600, Article 16, b, d.
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137) UCP 600, Article 1.

138) UCC, Article 5-103, (c)

139) tHgHda 3] 9] 4 ICC Korea =24 A73] (2007), UCP600 FA®e 2 3
AA, gt dF 3] o4, p.236.

140) ©]719 (2016.07.15.), ©17199 HAALe] HAAL A5l -2184 W= Al SAALS
WE A https://url.kr/bgan51.
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Aol ARG} AFel dBAer I =oE &AM Y

FAAHANA AL A5 AF Al =72 SV ES A FA44
&L A UCP 6004 “= A 328 73} (international - standard
banking practice)”14D3} A FAIAL & T3] tfste] AFAe] HIAHS
Aagk BFA Al ISBP 74500 A & “or Al 32 -2 98 ¥ 3 (International
Standard Banking Practice)”142)& JfAsty 9lom, 273 284 #A4A

AYHE AAS vao] FAMNHA(UCO)INAME “EF33(standard

i

wolzp = uraHo|2|ol &
stz 2|9

Alojz)(2urel) A B2 7t &
e m7|

(32 2] £l Y Yol ole] ZHAN =& et

141) UCP 600, Article 2, Article 14, d.

142) ti &3] 2] 4 ICC Korea $t=rw8<A59 (2013), 218745 <5+ 2 (UCP600)
of e IAFEFSYPAFASBP745) FAHG 2 AETlo]= o dhatE 3] 9
2 ICC Korea 338949, p3.

143) UCC, Article 5-108, (e).

144) 1714 (2000), 2187 ATAFol Ao AFAFLee adgge] 489
2 FogFA T 13, phl6.

_44_



AoA Qg Aog 1) 4l&

ol FYolM A4 HE Frsty] Qe dde] FAAIE widEo Uk 4

|4 e o]os Ky g VA= AAstel Asshe
Folt}, o]of F=dxpe} ol Qle 7tz FAA ] 2 FaS 7HXY

(documentary cure)¢} 219] 2 o] F 0k (estoppel) R T3] o] 2 3l

o WA E7|(waiver)w L] “ddAdA o o ol thd =

SR ZA FES shrd, A5 = A 7FA A (injunction)2 AFZ] A Q1 o =

2 Qs e WHEo 275t oo vsE At o7

o
48 =4 o AA, stAAFE A AA o A7

r

ol
Qo
A
:10
o
[‘2

.|_4
(

T F9 &
ka7 HE g, 28 AP vy stel]l AAZIdI FEV1Y oW
of A& A3 & AAAl(re-presentation)T F UY=ZH st FYA7F
Fad 7 Axe oS BAsuA = Aolth. CISGolA “mix=gle]l &
Fol #g AFE wFstodof sk A fol mEQl AkelA A A7,
A gl met o] & a-stofof k. wj=Qlo] uFEtojof g A7)
Ao MFE wFg Afoes, WEedL wigddA Eded 5 ==
H 85 ZAetA otyst= &, Aokl A A A7|7HA M Fde 7SS
Afre & dupungt s @of @M A8 FAR (=) AlA
Mol stA7E = B, S Afrdte FAlFEeR 28 F A=
HeE Alesta

=4, 212 F (trust and good faith)e] AL =l Futed-& “ojn] x 3t

A9 elaol tate] olg waHE P F & ok AHow wa
B ARANE B AL o] dF A)e Faolof Frh o]ty
Furelo] AgAdq FAEE qAR O BALPo] A AN AFE

145) Boris Kozolchyk (1990), op.cit., p.72.

146) Adam, M.IM. (1993), 7The Perceived Problems in the Ultilisation of
Letters of Credit © A Comparative Study, Aberdeen University, Thesis of
Ph.D., p.199.

147) CISG Article 34.

148) 971 AL A | https://url.kr/c7qok3 (B 4L A} :2022.09.06.).
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k3l Aozt AT 149

AR, Fwde] Lol wa ool BANG ARl vstel AAE A
¢ A% waeha Qo of% xrdthe gojth WLyl waelw
Qe Fpel oh waq 8wyt NEsE e 29 A
9 oRele] BF wa P Aot shabe] B WAL E/E A
48 wREAE ANAA AE Aok B ol 40 UCP 4 4

149) ¥ Y 1985, 5. 28. Aal, 84t471697 B4, ; “FAAZRE o)L WY

gto] 1 2AQo]l | Aol AFHem oY Ao AdA AE&FEA

AR EFAG AFE AEZINALHAA AAste] ol o] glo] A&
Hes Aaol shopd, AA2PozM= Sk 2 2dAE FAsL S
F dEs AAste] 2 282 ASHA des AFsta 22 Jre] =
AA7E A= T A AAEF T AFE G2l oJsto] AFHA &
& Aol ZIdstel A ol FAREEH wgsiva & AolnE oy
gol o] Ak A8 Aol fr5 ook B2 A7 EFAE o= A
oA AEFNT] AFS AR A Zoigel A} ojds dF wig

¢
o2
2

st ol gk FEA A dH e whal= AAbg BA s gl

150) Courtaulds North America, Inc. v. North Carolina National Bank. 528 F.2d
802 (1975).

151) UCP 600, Article 16, b.

152) @A L88 (2013), 218FF L2 (UCP600) 2 A F94F2, =38
TY =EAESHF, p102.
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g7l g W= Aol wel FEEHJAT AEGELrH el F
AE7] AFH 2 AR 9A48 S ke P 1A 3

2 1927d Equitable Trust Co. of New York v. Dawson Partner, Ltd.159
AR A “Ae dAstE e AEehe 98s AT MRS AdSs T o8l
UTH o= Ar g AR FEdes FAT oA
= Qe Aew “ddrd Fy(common ground)¥ A2 (common sense
)"160)0]] 7] ekl AR o] AF ope HFEok= A b FTHA
S Awsta Y o9 A ¥+ #Hd=E 1967 Banco Espanol de
Credito v. State Street Bank & Trust Col6DAFZ ol A “=4] g A &) of| A

B oAASE AFe AERgE AR A6l we wuel #9wn)
A, ud Fxel Bold A% W] £de 2 & APt WA
o AR JANS Adel T JEeE, FAA gl AR 9
Aol Bane UTAIRL Atk oFolE ofe] BAES Fa AUAX

£ quax e 9o g5 = 4PAxe] AHo] T 7]

e A ¢ A sAY, HE = %Eﬂﬂ—g— B 19999 Krediet
o

159) “There is no room for documents which are almost the same, or which
will do just as well ; Equitable Trust Co. of New York v. Dawson Partner,
Ltd., [1927] 27 Lloyd's List Law Rep. 49, 52.

160) Equitable Trust Co. of New York v. Dawson Partner, Ltd., [1927] 27
Lloyd’s List Law Rep. 49, 52.

161) Bunco Lifespan DE Creditor v. State Street Bank & Trust Co., 385 F. 2
230 (1st Cir,1967).

162) Krediet Bank Antwerp v. Midland Bank Plc [1999] 1 Lloyd’'s Rep 219.
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164) UCP 500, Article 5, a.



£ AEgetA mAlste]of gt iedet= UCP 50061419 142 A8 &3
R WA e A= “ISBP 745¢] Abd aie|Apeniete) A 7 A vk
skl HAAE At Advk. ol FAte] £ F gle ol A
S T AANY 218N FFAPS Axsta de Aok Eeh, “zpdxp
2ol 9] 97 (Contra proferentem)’1609] A 802 79| R5 Ao ush
s =o TR oS HEstuat ol

Age]l W M A A XA E ol o] 2 FEAFL FH
1 folr) WaLde] ofxe} HFetal AlEAFe] FFEA R =4
T A o st o Foldlat AFRAAS HEHEA sk AEE
AEstA gt
AR AL M-S TS ALFe 27 0P 2AY A
Alel # gk R843/TA816revied Abe|= A&7 tha) 2.

[J 32B (Amount)
[] 43P (Partial shipment)
[J 45A (Goods description) :

- USD 60,000.00

! permitted

500 bags of dried grain

[] 47A (Additional conditions) :
1. Where there will be further shipment, bendficiary must present a
certificate stating that there will be further drawings under the L/C.

2. Upon final drawing, a certificate of final shipment should be presented.

165) UCP 500, Article 5, b.

166) ISBP 745, Preliminary Considerations, vi : “AFAA G Aol A LA = W

e BAE 74 PRI A8 ARG AWM AF, 283 e
A 2784 F go] AR FIE 7E owéw 397 a8

UTH R Fel A= Zﬂ"]ﬂc‘iok st &
1 AAATNE AFskA e ste]of gt
167) GrHEe Hdow Ak #7& T o Zegh

gt siAstes 92 0 [EA4 0 7MW AALA, https:
: 2022.09.06.)1.
168) ICC Banking Commission (2012-2016), Official Opinion, R843/TA816 rev.

a5 e ZAWE,

35 A AN A =

urlkr/r7zhp3, (%A A+
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170) ICC Banking Commission (2012-2016), Official Opinion, R801/TA79%rev.
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Aalo st o Adasle]l magel dE Fe WA B
Wol Rerslol Griets oA B A RIS gz AN AL,

(2) &3B7F A AL
now, AE&FdEe] A& H+E A& A
the Paying/Accepting/Negotiating Bank)oll 4 A F+HH S A A3 gt
o] Eul 2aq7F AAALE o7 AZA =T o] S AAAELS Fol}e] o]
Bx7o] old A ALY o]lgxH oz UCP 60004 FAse= EA 9
t/dol ofdel e 233t AAXAES] 9IRES SAtR A A sto] A g A A=
AHEIZE Sl vl ol Al AdEls TIFeiA He A T ostud A

ol o},

NEFe AgPEel Wt AF-AdFAFlyd NgFon BHIw
§

ZF field 78 (Instructions to

] 31D (Date and Place of Expiry) :

16.06.21, Place in beneficiary’s country (Country S)

[J 50 (Applicant) : Country H

[J 59 (Beneficiary) : Country S

[1 41D (Available With ... By ..) : With any bank By negotiation
[] 42C (Drafts at ...) : 30 days after shipment date

[] 48 (Period for Presentation)) : [blank]

[J 78 (Instructions to the Paying/Accepting/Negotiating Bank) :

- Full set of required document must be received by credit issuing bank

[with an address in Country H] within 21 calendar days after the date of

shipment. Otherwise, It will be regarded as discrepancy.

171) ICC Banking Commission (2017), Official Opinion, TA857rev.
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ool 1CC ea9I A8 AL B FEY BF 25 AL @

wekm AFE A fEskA avke A AAs.

AFADAETAE 5 AR P2 FP2do] AF3E shato] &
A 5

MEe AA WHLS AT R846/TAT68revI™o] A g2z
& et g

[] 78 (Instructions to the Paying/Accepting/Negotiating Bank) :

- Documents should be sent to the issuing bank in 2 lots.

AsE AERST Adede FoladA ohsn wutel

e Al wep AdeA) G ol Ao, WE T g
o FEFS FEsh
ofdl ICC &qAA3] = spate] FI3S AFsty, LYo WA

AHeoF i o AASHAH

SREEDOERE ESEE:

172) ICC Banking Commission (2012-2016), Official Opinion, R846/TA768rev.
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AEF AdelA dS7hedolst UCPSE ISBPE Edl= 7 e gAA7}
ofdateiof & efold o yEht= Yol a FAECk & Hras

433 dxgowd Feldd FEo A9E T 5 AEE e Aol

ol
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rl

(1) Foi2be] ol ftola 717k

Jo
1:,011
N
e
_E
rx
)
N
e
=
=
__(I)(jv
x

ol e8] A 7F gl AT, AA] 7] 7}
sk 242 MT700 4 field 48 (period for presentation)l] YAE XE3F
=

ZZAZATIL QT 2| PR AG A BEjh F5, 29T

Z 7] A A (early presentation)S sF2FE #] 2] 3+ R804/T A826rev173)
Atelol A Al 8= vt 2

[] 31D (Date and Place of Expiry) : 2014.11.21. Issuing bank’s counter
[] 44C (Latest Date of Shipment) : 2014.10.30
[] 48 (Period for Presentation)
- Documents must be presented at least 21 days after date of shipment

but within the validity of the letter of credit.

A7 27 Ftel A EELS 2014.10.10.7F AAEA oW, AFE 2014
1021. (A - Y 119 F)o] Zafedlo] HfH Al o]o] Hafeglo ‘%7
AA'E = AFFE S0 AFAE FEr3h. oo A AHL3P

ICC &3913] ko= F 7H4] ZoE sidth. AA, 7] A7 AF7E

off
o
_>|~1_,
HE

173) ICC Banking Commission (2012-2016), Official Opinion, R804/TA826rev.
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< UCP 600 uwet AlF5 wrakst AgE 7HA 3 eEA B A5e 3
2L 9o BAx7F glvbd 2014.11.01.(A AL 219 F <
sof sh=A el gk dojelrt,
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[] 46A (Documents Required) : on board B/L
[ ] 48 (Period for Presentation)
- Documents must be presented not later than 10 calendar days after

credit issuance date.

00, Article 14, c 179]]

Q
skl olm@ Agolw 2198 Anste] AAT F girk HHA4E 5

174) ICC Banking Commission (2012-2016), Official Opinion, R803/TA789rev.

175) UCP 600, Article 14, ¢ @ “A19x, A20x, A21x, A2z, A23%, A24x &=
= A25xo] WE St ol e EAF Yol EIE AAE, o qFFHelA
Al Ade AFY T 214wt =X &A A ALY e a5 Al
sto] o] FolAof &ta, w3 AetE AT fFarIdrt =A o] FoA
e ¢k 9
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176) UCP 600, Article 14, i :




(2) Ty2Fo] A A7

A& Aol FAL PP AAE A5 5 vk AR R
el eipek AEAAE ol Fol A Aol wpep AAe] A de] T st
ar Qo] ol 3 el ek dSvtsde S5 9

ANFE FAs] $53 R777/TAGHMITD Aldol A 2l

(1 41A (Available With ... By ...) : deferred payment

AP o AAFAES G F5 A (cover/remittance letter)

of F&stHAM MFAEE WIS At i wrldel A4 AFHdE

g2 g3 A T3 AFAAs N
O Gy 3 Ao dA= AFE FHSAL AAE AFe 4719 W
FHZESHFCIM)e] x5 or T ISBP 745 Para B2, e. 117

of weh vE7IE ALbetsd
@ 7 2 EE AFE FASE AU ol @Y D AT

@ ISBP 681°) wt=d vpx]up XA - Adxtr) whr]d Alxke] 7]Aakd o] H
@ o7 sheol whr|dwk 7t ; AeEEE EYED w)d RS

177) ICC Banking Commission (2009-2011), Official Opinion, R777/TA694.

178) ISBP 745, Para B2, e. i 1 “A-&% oA A5z} SojFo 3PS a3t
WA Foj g T E 7Y MFTALA F B HdITHIAZEH 60Y
2 g S g sta, £ st o] FetdA T AE o] detsd
o] A= Ao, 7P =2 AstsHY EAAALe] wr]de] kgl Ab
SHEY” ; AlEle] & 232 ISBP 681, Para 43, f “d & o] wheF A&7
7\1 ﬁé‘}%?ﬁ%lz}ipr1 S2 AdstsAdA = 6093 Zo] Fo5S Lot

Q8L ate] ol Fe tis Eao dstsHo] AAETE, TP =2
’\* stsd 01?(}7} WH1ds g ske dl AR E T olth Abd] o] $ ISBP 745
Mol HAou, B F5AF T AT AU wrARke] 7)akdoe]
s 22 Y87l £

1

o] 235 Ao ISBP 745 vl Ao & F A3},
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M @] AlFAE TE olF AT T LdFE whEkeA] X3k sl A
of AAl A7]ek BEd TASIrevIisOALH o] A& 2302 tha3h 2

[] 31C (Date of Issue) 1 2012.08.31.

[] 40E (Applicable Rules) : UCP LATEST VERSION

] 41A (Available With ... By ...) : With any bank By ngotiation

[J 42C (Drafts at ...) : 90 days from bill of lading date
[J 46A (Documents Required)

- 2/3 set of clean on board ocean bill of lading made out to order of the

issuing bank and blank endorsed...

e wat dFE A FE
O 2012.10.24. 8ol &3y 2 8 o] F3L e,
O 2012.11.01.¢1 67FA A& Y4dst] AFAH FHRsIAT. MT734 4
Matsdd HHE SRR 1389 9 MstsHnt AAR 2 AF
= UCP 600, Atricle 16, ¢, i, b 18Do]] o] Aslo] Az AQ[ZAAE 7
o7t A& WA AR B JALE e Ad]olgtaL
O 2013.01.09. A 4232 A7 wkgkS Q43
O 2013.01.23. A @AY AFE L3y
o] 2013.01.22.2F & A (cover letter) 7 ‘7 <] W3t a Yo e}, I3
< AAAF AFEE sEste] EEei, o] A FAY Aolf gk £

7F 714 = A

=]
=
AL

rlo
Og(:,l‘

3}, 1/2 pageZb o] ofd ApES]

= %‘Lé}ﬂ, MiFeE B2 B o] AHde EF2PoA FHH, Y=
%

19
T,
riot
B
u
et
1y
.
O
2
ol
rlo
O_i-‘.l:
o
juhi)
frt
iin)

180) ICC Banking Commission (2019), Official Opinion, TA891rev.

181) UCP 600, Article 16, c, iii, (b) @ “7/JA <&l o 2 5 H *Wiﬂ LA
g WolEo7|Z2 FYIAU, v HIYEVE WolEolV|E F9str] oM
AAAZFE FAAAE S 7R, AE2do] AFE l“i%ﬂrﬂ Aolgk= AL
ATE TAAE HrEA] 7] A sto] oF gkt
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O 2013.01.29. ¥afe-gfe] MT799 3|2 oz ‘“AsFH No. XXX. o &3F
2 2012.10.25.¥ 0 HtEHA S dEly, G F-d AFol st WY
3 AR Zlolw, A A= v @ AFE AES = S 23TSs B

W Skt

ol % At o] M7 nbkgk
o] o] ICC 393
@O TFo=le] AkEFs WEstdi7Iol, TS MF Hyo] &
A Eo] He=A o
@ UCP 600, Article 16, e 182 = =}o}& FRIQI7F? wHaLa & AAE=A
Ares B A=A oF
Q@ TP AFF7t AFALETA SA 285 =4 o5, UCP 600,
Aarticle 16, f 189¢] ‘gt o] mE d-F'o] AFAHLFTA o2 PFF, 53
AFALD M7 Aed 483 5=
@ UCP 6000l A AwA-D" A7 viskat g 7] 3kA| o] gir]el, &
PP o] MFrste] FEI AYAJ=A? AFE Seddes 8 T2

A 129 0] Axkey 2ol xArksko] UCP 600, Article 16, f ¢ 4

oo
dlo
o,
i,
o
il
ol
O
22

(

® AekFH 1/2 pages) o] WAL W P AF avise] il

obyeta A = U= oF, of Aol UCP 600, Article 16, f 7} 4

ololl ICC &391 98l ztzhe] Aele] vhsf bt ol Fusty
O Fgeadd 250 QAL g2 AFT £ ek 94%’—7} =
A Al s of Fof AdHgle]l A7 &9 fEet

182) UCP 600, Article 16, e : “A| Ao me} P53t g8, 80| U+
5o gled e g2, Al6x ¢ i, (a) e (b)oﬂ 1 QTHE &
A% & FE, AANEA AANAAA NFE RBT F A

183) UCP 600, Article 16, f : “@3 23 = o] o] o] Ao wa}
yEetA Ead, 21 2P Aol g X s= AAVF ok TS
T gtk



@ UCP 600, Article 16, e ol we} w28 xpAile] MeEiog AAEA
AFE W 5 v den SARZedndel we wyeae A4
3 o] BE ARE wa mv}

@ =dA7F

gj\o

_—

@ 12%°] A71AAE WEh=A o F= UCP 600 91 "he] Aol
© WL a7t &AL A5 WA AFE Bashloha AR
o] el e HE e dA Mo wE du= UCP 234 9w

[ 7] M=2[d 2 Aleg dF

SHR 71| 2= Opinion No. 2 SHatol A
®R843/TA816 E'ff’r g5 Argsoly 24 X
A°|Z]'2| T =
Eﬁolﬁo"Oil e | @R749/TA705rev | LHEEAIQ] MAF 2|H @)
A A
el ORB01/TA7%%rev | A& A GHY 4 &5
MEo| AA-RE 71U (H A
OTA857rev2 =
2507k R|A|AFSH e = X
©RB846/TA768rev | MF2| Z|A| B2l OJO|3Y
sopztel ®R804/TA826rev | 22| Z7|H|A| @)
T T
o0l 7|2k AU dgeles MEY
R803/TA789rev =4
o = © 4 7IE 430 A
7t T A Stof| 4 MAMEF
HR777/TA694 X
ool ®HR7771 o ZA A1
23 A7 DTASIrev SIAIMEE Htslslz| 23t
2o AA A7
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2. AE&Fe FAF &3 AbE

Frle] #eEE “AMFe LXNAFS dHAFel 9o §E] A (reasonableness)
= A (good faith)E HEAI7I&= AL &4 a52

7 A8 g d R o] AFARE A A ste] gk sFA
do 2o gL AR A AR Sook 1 g5 8 =T
Aolth, AL olv “UCP 11471853} “gh#"186)e] Zol&
7y FAAbe] Aol g8 HAw e AdE

rlr

el 4ol o @
B 3L We F A ne & 5 ol YTtk

Fege A8 A FARANA FhAAFEoRN NeYS AU
F 4% oloe nAS ofEA FAT AUt BAL FAYI FEA

184) John F. Dolan (2002), A Principled Exception to the Strict Compliance
Rule in Trilateral LC Transactions, Wayne State University Law School
Legal Studies Research Paper, Series No. 08-02, p.1.

185) UCP 500, Article 1394 3Fe] &2l F9(reasonable care)®} &g 2¢l 7%k
(reasonable time)S W&3}st 9t}

186) Wi 1985, 5. 28. A a1, 84t}71697 #A : ‘A EFZAI EAdE AA3)

| HAIstedof ool sto] A stuE S8 A] RA s YA stofof Frh

v 52 oYW, Aol ke Aeol7b dyEtE: 8ol Al Feo
(reasonable care)E 7]&o]™ 1 29| 7} Anjsk Zo g FEAo] oule] Aol
E M- E Aol oy T ]%Xo]— e e slste old S Ewua &

2ol
bAY 5 A ATl ASFEAN GAohe ACR wojol & Aolnt



(1) AfF Z=3t EIA
AAL A el ekAF vl o] AF eIt EYA L] HFo] 2313%=
A o

A AM A 24.38%0l olo] F WAR =S H|EFS Ho|i QrhisD o]E
o

H}r

WYAE Pedr]

i = I
NEF 2T AR T A9EEe FAA 2ol was, 1 9 A

hud

©

e
o

0%
2
of

Ao J1Esel waAGA o), A5t B

W82 BrIste] WSt Qo] wA ¥ gk

o
o,
ol

AR @] Bl AR AHEFI FF o AFY AL AolE B
3 R728/TA685reviss) Alelol A 442 AS o}

[] 31C (Date of Issue) : 2008.09.09.
[J 40E (Applicable Rules) : UCP LATEST VERSION
[J 45A (Goods description) :
- HS No. 0297.14-1020
Fresh Frozen Chicken Wing (Rose, A-Grade)

Packing : 2kg X 8bags/carton
- Quantity : 72MT x USD &7}

[] 46A (Documents Required) : Other documents(s) (if any)

BA - A8SFHAYE Rose,

s

=49 AR ‘FF o9 AMFY =
A-Grade’ ‘FeHolt}.

O 2008.09.30., 2008.10.06., 2008.10.14. Y& S HE 3HES AHF
g AAa, Ak dw ofy Lo A FREATh A HA A
ol disteles HySPoRFYH  AFsRigdth. (I8 WA Rose,

187) A2 (2018), AME&FAHANA 2P MFuYE FE EAXAF AHAH
WA el ek AT, HAE) 33(2), p93.
188) ICC Banking Commission (2009-2011), Official Opinion, R728/TA685.
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A-Grade’®] 71A= 1= AeEanh
O 2008.10.20., 2008.10.23.& e 2>a2 F WHAl 2 A HA AAJol s}
o A5 AAsAT (8} ¢ A THAIAL ‘Rose, A-Grade’ +2)

FaEd, BAAT, Adsted a2ga EARNAMY =5 AR WA
=
[}

W% Hd7l (Rose, A-Grade) 7} 71450 UG WH, $ 4% A Abo] &=
AA WE A A A E Rl

A AR A F 1AL A4 FUAY SaFel thge] 7 ARE ¥
et gl

O (Rose, A-Grade), HS No. 0207.14-1020
O Packing : 2kg X 8bags/carton
O Credit No. : A1234567BC98765

ShAIRE, U] 171 9] SRS H Ao A= ‘Rose, A-Grade'7} obell $1%ith
Ay dP2PqA AFetA IRSHA 1 ZAZ UCP 600,

Article 14, e 1895 S0, 183, A F FEL AUk 7 d9g A=

Ade Hus Bgd Aoln, SZME F8&¢ £ gl Aoy whek

= T
dE E9] A-Grade’} otld B-GradeE ZAGIGUHH M2 B

= Aol
Aw, 284 gvhe, AN Ao Buss gl FYY Aol e,
waozele] 914 FHAY 54 Aot AHE JEPrE, 187
o ws 1 gANES Estelol e T4 s
ool ICC LB AE 914 FHAE AE43} UCPel mFo] A5
= Aolm, F b AN AR BE A7 ohdehis 282 29t
@) A4l g 89
g Adel ol FeHel AAANA oloe] FHL o] FuA A4

189) UCP 600, Article 14, e : “Ad &7 o)) AMFolA, BF AujA = &
oo Bal, wek AAEE 4%, A8ddel WA FFHA G QuH
gz 748 = dd
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g =t gk HAW, FAYL Fud /1Fe] U Aol ohet A
©)

fr
2 Fo
ofo
i
rlr
s

W (case by case basis)
o Fastth sHATh old FdAde 88 WHE 5T ¢ de AHHE

wol AwanA #r}.

N

FAC el A

=
9 AEHE

Mo
ol
k]
!
lo
=
4
ot
i
rlr
av)
N
)
2
=
i)
o
ol
N

oo
a0
)
[
2
=
ol
iz &£
rlr
Y x
|
)
i)
ftlo
ol
K
%0,
v
I
o
i

Ao Fel3 AAS FA ALS R775/TA75419D Al#le] A8
228 ot 2k

[1 32B (Amount) : EUR51003.00

(] 39A (Percentage Credit Amount Tolerance) : (+/-) 2/2
[] 45A (Goods description) :

- ABC SPRAY 100ML as per PROFORMA INVOICE No. 123

total DAP [Place of delivery] EUR51003.00.

271 23 st AA"E FdELS] EF wAl= ‘ABC SPRAY
100ML as per PROFORMA INVOICE No. 123, Quantity 27,181pcs,
price/pcs 1.874 EUR, total 50,937 EUR, total DAP [Place of delivery]

190) distidF 3 oA
o e FATFSYPPY (ISBP 745) &4 2 AF7lol=
2-ICC Korea-gt= =835 ¢, p.462.

191) ICC Banking Commission (2009/2011), Official Opinion, R775/TA754rev.

ICC Korea-3r=F&949 (2013), A-84% A+ (UCP600)
) 43 3] 2]

@
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T st R o oo e O T g KO T 0 T o | EEEEE
N u i == B W PO L I 2 X~ g L < < <<
;OL — " JH ﬂ_,A_” 7% ‘U| —_ N 4 Z . o Lt E#E — Eum .
CeBarptAarnse el Par2s S5 222828
A= Kog®Hwgddx b T |oopon
g ojp M T 3 oo gm o ® o X Ay CECRSRSRS)
E#ER@M%%WMPgﬂ.éwwdmoﬂr%dr = ) nUum, DDODDD
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wlo] A ek Incoterms AFES wjE<lF} wja=cle] o]Q) #EHo FHE
Asl Aot AR, Fo AFAEe] ol B3 Mo @FoR
olate] $&A =9} HFeA @k Incoterms®] A &0 2 S Fukst=
74 A siet

A#l © | Incoterms®] =}o] A
U3t o] H-7be Rl

20

Ab-goll #3F R837/TAT65rev1dN o Al 2187

o},

[ ] 44E (Airport of Departure)

[ 44F (Airport of Destination) :

Singapore Changi Airport

Mumbai Internaional Airport

[J 45A (Goods description) :
- XX cases of computer chips, FOB Singapore, as per purchase
order No. xxx.

[J 46A (Documents Required) :

- Full set ‘clean on board’ air transport documents consigned to the order

of the issuing bank

‘FOB  Singapore' 7}
Airport’ = %784t}
skl o] o]
WETF=
Incoterms®l|

el e

ke 22 Incoterms A2 AFAAE

A %

3—8—53% FOB =11

op

I
&

197) ICC Banking Commission (2012-2016), Official Opinion R837/TA765rev.
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ahejo-glo] Aukalsly]E FOB 27 dtollA 49 8L w=xrt &%
1ol EA A A= AAA ol dE Lk S AIRE, FCA 231 sholl A= "=
ol g Ul i 1 W] A FaolA wigdd A EA60 A
olx = A|Ao| 93 o] o]AIWEE AS® Incoterms’} HFEHE L&
HHe]l A t2ve dge FA549

oo ICC 29 ¥3+= 2184 A YEld FOB Singapore’ = & 3% 4 Al
o] gFoln, ZA 2K

gk ou e Fx ZAE iAok AF AR
H 2 ol A k] AAF T

d
ftlo
>,
>
>
o
s
ps
1
o,
rlr
2
o
o,

ZAeoly dAe FA Jidel lo] FCL(Full Container Load)}
LCL(Less Container Load)® &3t ATk ZEolYel &4 7ld
Adlelde] olF FE7t gust= Hi7E 2838 AolE Fa AFelE ol E
YA st AL lo] ARz S

A"oly AAe FE= %43 R8I0/TA817revid Alde] A4
ae vhgn gol RrE,

] 46A (Documents Required) :
- Full set bill of ladign consigned and notified to XXX, marked Freight

Collect and showing shipment in FCL(Full Container Load) container.

ArE Adetsd2> FCL Aeloly A&l thah A5 glo] ofefe] W&=

198) thkaka3] o] & (2019), Incoterms 2020, o 3H-3-3] 2] 4~ p.49-50.
199) ICC Banking Commission (2012-2016), Official Oplmon R810/TA817rev.
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Container Seal No. Con. Type PKGS CBM KGS Shipped as

ABC123 5654231 40" Dry Co 983 59.960 5504 cy/cY
AA AT s rgede HsFAL FCL Adeld AR g
A7 b ARE Fol ARAEsH. AW, Agede HakEH

ox

[

EAE CY/CY7F FCL 4
bl o,

of ICC 349U 3l= CY/CY FA= A& o+ =405 FF34A
7

wol AAE aAs Agars A4 P
- o H A

A geshs oz BAXs} ohgan F

o3l
o o

)

NEgAN GAASS o2 AYsholof & Hoju] FAH
oo e A A48 R AR el MAFH 209 FE
s

e A B AH0D7) itk o e} o] M FA £ FEA

200) UCP 600, Article 14, h.
201) @ Korea Exchange Bank v. Standard Chartered Bank [2006] 1 SLR 565,
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94 WAE delsts wHol Yol AANE FH Anna ok

A ® | A9 42 27107 B3t TAS78rev202) Alg oA Al

[] 47A (Additional conditions) :

1. In case of delay in delivery of design, engineering and submission of
drawings and documents and/or delay in commissioning period beyond
contractual period due to reasons not attributable to the applicant,
Beneficiary should attach a ‘credit note'203) for this amount of liquidated
damages as per Clause N. 29.2 of GCC of the contract and submit invoice
along with credit note for payment.

2. Simillarly in case of non fulfilment of performance guarantee parameters
due to reasons not attributable to the applicant, Beneficiary should attach

a credit note for the amount of L.D. as per Clause N. 27 of GCC of the

contract and submit invoices along with credit note for payment.

B71 239 284 Stoll A 251 A AT AFAAE S
MT754 (Advice of Payment/Acceptance/Negotiation) & % -
vh o]l A F TP EQlo] ZEAE AR A Ao aLA]
st om g Aokl HWAIE A 7]eH A& 47a =70l 3} A}
5 TRY olgte W& o= st R ASstarA MT799 (free format)
£ Bt oo A LWL v 9dS FJHs ICC 239193

el 2y

]_

B
. 3FA

rlo
rlo

o

22
0

[«

N
Q

%2
o
o

1‘)4

k)
R

@ Kumagai-Zenecon Construction Pte Ltd. v. Arab Bank plc [1997] 3 SLR
770, @ Fortis Bank SA/NV Stemcor UK Ltd v. Indian Overseas Bank,
[2011] EWCA Civ 58 @ '™} 2000. 11. 24. 231, 20000412983, 2.
202) ICC Banking Commission (2017), Official Opinion, TA878rev.
203) A =Ryl e ol (wf ol Al Rt AFE FHdol %

o] =
AA - [e]
$ R AFHE Gl A AFFAL A (EADT & AED = A9,

)
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@ AFALAFTAZ FEYHE HU> MT7999 MT734(Advice of
Refusa) = Z&gtthe U &) ,\M‘jr UCP 600, Article 16, c, i ol uwt&}
AA e w9s Addes AES B3] stojof g

10 2 UCP 600, Article 14, h o u}2}t

RFASE 2otk Adel g A%, MAAL AT A¥G g BT
[e)

©
=
@,
(@R
SN
\§]
Q
lo,
N
A
flo
I
>
u
X
BN
r\l
o

ole] ICC S U3|= aeaPo] FH3 dAE2 UCP 600, Article 16
o A AFAd T ) FAA oAb}t FA}
AbrE EAE A EFh w3 field 4729 2AS HIAFE Ao R FA
Hojor & Aoty AEHo=z w2 utt Al AAd Ssjof gt

94 EP

M O] 57 ede A TS 13w BT TASRTNA}
oA A& oo 24s 27

) 46A (2FME) :
- One photocopy of unconditional and irrevocable PERFORMANCE BOND

issued and sent via SWIFT by a reputable viethamese bank or international

bank having a branch office in Vietnam.

204) UCP 600, Article 16, f : “&3§ 23 = &9l
Yot HEshd, 1 232 AFol| g LA
‘/l: H}\‘:}”

205) ICC Banking Commission (2019), Official Opinion, TA8K7.
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206) David Meynell (2016), Notes on The Principle of Strict Compliance,

Document No. 470/1261, ICC.
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g e wage WAMEeR 1 A9E Suas] @K e B &
§ Aush AAG BE Pgel B F vlel AdE ARt @t

Al ® | 33t ES3F(AWB) 2 #3S Q1A s TA8S3revz208) Al
2 ALFdxAL ey gt

[J 46A (Documents Required) :
- One original AWB consigned to applicant showing flight number, flight date,

contract number, L/C number, marked freight prepaid and notify applicant.

el Foxt o g AAsta waPoA A HFEH oL
JA'E olFE AFAAstATE A A H
= ol& FAHst FEA7IY el AAA S
AT AR, AAAE AWBF #H#Este] TA] AWBA 254

(‘Cargolux’ and ‘Panalpina World Transport BV')' &} 27} 5 1.5 2]t}

[ AWB @& A : Air Waybill A2
Not Nenogtiable AMS 798039
Air Waybill Panalpina World Transport BV. AS CARRIER

Issued by AMS AMSTERDAM AIRPORT HOLLAND

Copies 1,2 and 3 of this Air Waybill are originals and have the same validity.

[@ AWB &5 ¢ 1 JE BAI™]

Airport of Departure (Addr. of First Carrier) and Requested routing

AMS AMSTERDAM AIRPORT HOLLAND.

To by first carrier Routing and Destination to by to by
HAN CARGOLUX

Airport of Destination Requested Flight/Date
TAN SON NHAT * * CV7526/08 \

207) FAAPEAFIATFA, 38%, 1, Y. “Hoz Fed ditddgo] FARAM I
A B

208) ICC Banking Commission (2018), Official Opinion, TA8R3rev.
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[® AWB %= st @ 491 A

Panalpina World Transport BV AS CARRIER /ﬂ Z/\/ /\

05.APR.2017 AMS

Executed on (date) at (place) Signature of Issuing Carrier or its Agent

(32 3] MAIE AWBS| 252l FA|

T

golesle ol Eolstx & AR F(information field)oll 7] 3k
‘Cargolux209= 521 -89 g2l HAstd #APAoz FASE F o
]

£50e AWB Ao A AW 7hsen], UCP 600& A7) ks

e 2-so] Ajwkulely| & Fefo] wag A8 UCP600Y #&+& W
omw ojm z%IYr &3o] AWBY ‘Cargolux'#til ZEAE 93 & A
s AAbeiA = b "Euar gAsta A &gtk AlAE AWBE
‘Cargolux’ and ‘Panalpina World Transport BV'g}+= t}& 2719 %<1
= AFstaL glo], o] Abdel AF AAFQ AH AEH s fdsta
A Aeoltkekal F7Fst

ol ICC 2391¥sl= AAA & AWBO 520 AH> UCP 600,

Article 232108 FZFA]7]31 v}, AWB+E ‘Panalpina World Transport
BV'ete= &50% S YEd o, 520 AAFo2 AEE st 1
[e)

£94 339 At BE &

209) ‘Cargolux’= EA1R-259] 3E&EHAFE 3-FAlo|th
210) UCP 600, Article 23.
‘a. FFEEAFE L HA #Agle]l the 3 o] Hojof gt
.59 BAS FASL thF9 Aol ot AE] A A
CEEY =
TEAE fle ®E 18 ggste AFuEd

& e dydel oF EE A2 50 =t AorA
54 ofof gt}
efelel & e AW 2 tigdle] &5Qs delste] A8t
& FAsteoF g}



Folol AWBE washa gtk AAe wMAAZA vk e,

ke 28fo] x| A3t sfxb= fFrashA Lok oS AA P

] 45A (Goods description) :

Commodity © XXXX PULP
- Unit © ADMT

Quantity @ XXX

Unit price : US XXX/ADMT

7 270 giFo] A LqL wids st gL gdow AFE T
FoRoy, g2 BE AR FTFEY &5 ¢ AW, ol&
wydor g4 Fiete WEOoRE AFAEdS TEIIH

oo A H2dq2 AAH FLAdSES FToFH ADMT(air dry weight)
AR} A3HFFH kg x 9.03/90 = ADMT)E *¥3sta 9lth. ADMTE
SFAA AFstr e FEY AAFTEY drte A&FE20H XA
dris ojdez whubagit

e o whuba Bt AgLYe ICC SN do T
°of A4S =9 AdAEs T
@O HEZ(pulp)®l FEIFADMT Alitel FAISHL l5)ol wet, ADMT
= TR & 497 v AXE £ ADMT= S5 @R 23
TEHORE AT UTHFE £FFol £ THoE AEHE TE
A gl 71903,

@ FH st 2HEAA, dAATHA 2 RPESTANE LT
ToHs A gt

211) ICC Banking Commission (2012-2016), Official Opinion, R847/TA833rev.
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(1) A7 Zgare] A

212) UCP 600, Article 9, b, c, f.
213) UCP 600, Article 34.

214) UCP 600, Article 34.

T2 (UCP 600), &3 %A p.302.

]

[e]

4%

&

]

215) A<=k (2007), 4
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[J 46A (Documents Required) :
- Signed commercial invoice

- Bills of lading consigned to order and blank endorsed

47 27 SelA FelE vl 2] vE A 2 gee) Ane @

216) UCP 600, Article 18, a, iv.

217) ISBP 745, Para C10.

218) UCP 600, Article 3.

219) ICC Banking Commission (2009-2011), Official Opinion, R718/TA691rev.
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[J 46A (Documents Required). :

- Full set clean on board ocean bills of lading made out to the order of
issuing bank, notify applicant and marked freight prepaid.

[] 47A (Additional conditions) :

- This credit is subject to UCP, 2007 Revision, ICC Publication no. 600.

O 2018.11.27. 2471 z=719l slollA 42 x= ‘ROH on behalf of HAP -
the Carrier 2 A% A3=HS A AT

O 2018.11.29. #aoa2 ‘Msl5AN AP T2 ALFE AF5AA

220) UCP 600, Article 18, a, i .
221) ICC Banking Commission (2019), Official Opinion, TA890rev.
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FH AT
O 2018.11.29. AP e] JFo= AHATE ISBP 745 222904 1+ 4 3}
= gy dxeteE Ao 72 ‘as agent for the carrier’?t ‘on behalf of
the carrier' #2 on= the]le] M ATS FAIT Aotk gl
&2 EHels dAlste]l A9E st Aot £779 8AlE wEde A
= olgst7] sl e dlo]l &FQS HAA A et Aot
2018.12.03. P2 tpA] FAs7E HatedS +EUSE HAP
FAIstAL glov, ROH'S M dadhe A H A kvt el
o] AG&A AWstax stgrkd ‘ROH as agent on behalf of HAP' =
MEATE FA Yo oF drtete 8o m ARkatakaitt

Wb g o] A gkute] tjsto] #7282 UCP 600, Article 20, a, i ¢ “
the carrier =+ a named agent for the carrier =+ on behalf of the
carrier’ 2} o] A Hst 4 <9lal ISBP 745, Para E5, ¢ 9] “the named
agent on behalf of (name), the carrier =& FASE "2 AH3= A
=, AAE A7 2ol ROH on behalf of HAP - the carrier & A

s Aol gAHTE e

O o 12

Ll
M
=)
ol
K

222) ISBP 745, Para E5, ¢ @ “tjg]Qle] &&& $lste] At A 45
glele]l o]&o] HAHI, F71H S FE ‘agent for(name), the carrier’ HE+=
‘agent on behalf of (name), the carrier ¥ o]¢ FASE B4 &2 A Ho] g
A9l Aojefa A Hojof gt} AFe] thE A F5Ao] ‘EARA AL
2 ZAH = Ao, 7" 509 HdEE IATge] flo] o4
‘agent for [or on behalf of] the carrier & AW 4 )’
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ol AbEE o AA FRE AW Afel W@ T4 AP LA

A @,

AARZRNEN A F23 A7 dEAgo] FA7F © TA843reved)
Aol Al el AAl AFol dlste] ‘o] ol EHAFE(photocopy)

AN'E A= A5 AE s

) 2 g,
ARede ANZAFA A 2H8 AFE Aoz 298 AR 44
A8 At ggloy SMow e AR guio Faue XFA

223) ICC Banking Commission (2019), Official Opinion, TA890rev.
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] 46A (Documents Required) :
- Certificate of Origin issued and certified by the Chamber of Commerce in

Beneficiary’s country indicating xxx origin of the goods.

Fol4sh FYB ol YAt ES A BT ALA

2149 ¥ 9l e,

ol\

g A

rlr
O
o
&
i
o

O PDF IUZE HAUZ| QA0 AEHIOF BALA{TH (facsimile signature)O| &k
(Sl ao] B 21 7 A AX)

O 219l &1L 1D B 0| YA ZHAO| 224t Q| &S a4,

WA dASE AN AEA RS WA Al olaA AAlstolof @

e e MFoE A4E AWAFFH B A9 = A

sl
AL
o,
5
i

Aok A A ARl on-E el theat 2k

224) ICC Banking Commission (2009-2011), Official Opinion, R745/TA737rev.
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(1) skAA 7 A7

A AA o]F FAAFES HEIEZ 7S Fo3 R715/TA677
rev22d) Abdl® AEF=1 LS g3 2o

[ ] 47A (Additional conditions) :
(@ Documents must be correct on first presentation. Correction of
documents is not permitted.
® Negotiating bank must certify that documents were correct on first
presentation.
® Provided documents on first presentation [are] in strict conformity with

the L/C terms, you are authorized to reimburse yourselves with xxx bank.

G 2312 EYEFol FARR Solw AR st =AY A"
=

5ol ANE 2Ena e oER nath o 2AEL Folzel

227) Adam, M.IM. (1993), op.cit., p.199.
228) ICC Banking Commission (2009-2011), Official Opinion, R715/TA677rev.
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o]9l& Agtel= o ot AL ICC 2P U3 do=z A9
3} olo] ICC 239 H3)+= 283 =0S wiAst:E ZARAL d14
gt Fate= w3 FAE flojof e HAAS JdE U
stolof & Aolw, A AFE AAILS P g AL
Fubell gl& Aolghe oAS AAEA

AR FAE BHE TAI3rev22d) Ao A 2182

[J 46A (Documents Required) :

- Full set of original Insurance Policy/Certificate in assignable form and
endorsed in blank, covering ICC A for at least 110% of invoice value,
showing ‘Claim payable in [Country] in ivoice currency’ and stating total

number of original insurance policy/certificate issued.

ALAZHE 371 oo RE=A] HFEojof grtet= U&o] 7]wE 5o
F 8 TA

(Advice of Reimbursement)E At ou, MT756] B SHAY
‘A TEfe] HHAARETE 34D ool Wr=A] A tEofof ghrhel=
1A shabelth. ARl ®E kAtel] Bt AAE E Bolghe Ul g
Z1EH o] A G2 AHHE spAE AT A X MT7H6H 3
T HFT Lol duHA Fdse AxsH Al

ojo] e3> ISBP 745, Para K920 we} A58 shapAbalS v

229) ICC Banking Commission (2021), Official Opinion, TA913rev.
230) ISBP 745, Para K9 @ “HE A FoA &= HATAF HTE A3 txdol
AlE]e] QQA] ool gt}

=]
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8l frash Zolth. BT A ] 7A eSS BE FTAN G HEd
S 7HE7)e AeltPete Wgos whabsiich S22 HPA{FIE A
AT MRS FAR Ao A o, BRPAFE Sl v
¥ EE AFHTE A% AAZE BAE de-ehd Kool HEHUE
Aoty B3 ‘AAE RAMFIF he7E AL Eelrh dis s A, 3
M ool FAIAZE Fojof drk= Helvh AT AAZE 5L Tt
ks o] obum, ©x a7k LAHE 370 ool F ANV Ha
stths delA ]l AR S AlestuAt s Aolvfehs Aubatshith

dg 2ol wAw oz ‘PE 22 BIAF BE HFAAC
RS FASE A FEAHE AR BRI HE wade ®AE
PAA R, ELI e HAE dAE V)Akste] HEAL AAEA 5F

St g #ae A8 thito] oty ISBP 745, Para K2223Dof 7] % 3}o]
ool & Zojr 22 HFMF dubeFue HAetA el wel

AHH SAE BRares Ae AAsdr.

(3) A 7o) A w9
O] sagson AN AFe fa/9e 24
A e AgFEAE et

™

I

Fe R823/TA78

d

[ 40E (Applicable Rules) : UCP 600
[J 31D (Date and Place of Expiry) : 2011.12.31., a nominated bank.
] 41A (Available With ... By ..)

- Available by Payment at sight at the counters of a nominated bank.

i

olf
r
ol

P (18N 854 g A

Q

TR AF7E =7

231) ISBP 745, Para K22 : “23 & H A FA] AdubekitS A ALSHA] oly 3t}
232) ICC Banking Commission (2012-2016), Official Opinion, R823/TA782rev.
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https://url.kr/na261i

Agge Aoz oyl ojos WFE] §% 7Aoot} o

Aa 4 bl A4 MAUS WA ANA 98 Fuaw A
Aelek. thit, A1Acke] A1H Aol AL AgFo] BEFARA
o 9B T & G @A Ak WA, A8 Jo] ol e T
See Fo) A9 ooe nEsuA s el

444 FESIA B,

(D) AFFAZFA 2 A7

A A1 AT % S BHek ol F ATFTAFAREH A9
e @ ISk R743/TA689rev23d) A2 #ed JH &= of5 3 2o,

[J 51A (Issuing bank) : Bank I, Country B
] 50 (Applicant) : Company R (Country B)
[] 59 (Beneficiary) : Company H (Country V)
[ 41A (Available With ... By ...) * any bank in Country V, by negotiation
(] 42C (Drafts at ..) : at sight
[] 45A (Goods description) : fresh ginger
[ ] 47A (Additional conditions) :
- No. 2. : Goods must be shipped in export standard packing and clearly

marked country of origin and shipping marks in each and every package/

carton/bag/container.

71 271 Stell A Country VO Bank V7F A A28 o2 A ujjQlstsd

234) ICC Banking Commission (2009-2011), Official Opinion, R743/TA689rev.
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71 AL AEQARE FARE A4 (dry) AEelel AHI}AES AH3
ATk

O 2008.12.29. : A =FL2 A A3k spaol] FoJsHA4] F=vhes dEs EF
WA T A 2AE o] datadt @ wgede AFHFd oY

5 )
29E A 599974 A4 BAZ AA 2ge © AFH FANGL

N
Fob wAE & u B, 89 m dTolge FFAse Aol ok
s, whebd, ARE A8FEAN 2 Ao, W

o) Ag ol Wstolol @k

O 2009.01.26. %%943‘4?_1% TES WESHA X¥ve 2d2Ye TH
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F ARE H7|AYsd . £3 City D, Country B
HA A FFA7FA ™ H (injunction) 2] WHE-= whe ol g ele A F3k 4

235) UCP 600, Article 5.
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238) ICC Banking Commission (1995-2004), Official Opinion R519/TA556rev.
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237) ICC Banking Commission (2018), Official Opinion, TA880rev.

236) UCP 600, Article 7, ¢ (Zs2>3¢] &3k o).
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239) ICC Banking Commission (2012-2016), Official Opinion, R843/TAS816 rev.
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241) ICC Banking Commission (2009-2011), Official Opinion, R749/TA705 rev.
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O 44A (£=EZA|) : Jihlava, Czech Republic

O 44E (MAZH © Hamburg, Germany
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) * Multimodal transport document

253 AU E AA I RI01/TATI6rev4d) Aldof A
21-84%271 22 ‘Any north european port s A3t o, A2 Al 4
4 o]

24071 glA 7)o A A28 W7o ‘Antwerp &l

A5 AatEAe AAGE AFE BB Aotk wd waLde 144
of Bigel £3A ethm FAHE E SAQIEY AojE)E o}yl
GFS FA wgor], o3, ALd WAE ke AL ICC YA
571 #ol @ o] ohebe 43 E@ant

UCP 600 14 “A 4 wef BFate A4ed, gaede] g 35
o gl ela WAL AL AFol tate] Bra AAsE ANA o

p=1
R  EERE !

J
=
g gAHen A gt Aggeld 1 2AWAY gL b5

243) ICC Banking Commission (2012-2016), Official Opinion, R801/TA796reV.

244) HEfrgolel &2 ‘Y HH Aoz @t A9 FiEe gloy w2y
To2 BEYE =20 - 29d - AFd= - dnt=z - 0}01’5%5 5 SM=E
dA4E w7}t 57 [E4 0 AAJEA A, https://url.kr/718nid, (@?%X} :
2022.09.07.)1.
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246) ICC Banking Commission (2017), Official Opinion, TA857rev.

245) ISBP 745, Preliminary Considerations, v.
247) UCP 600, Article 4, c.
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SWIFT7} &4 3ls 7] ol ddl= $Ho|u} TELEX2®ZE 284S FX 3}

248) TELEX &A1 A5 &x} ol FHste] 255 A8l olf= 7ha 4
I &S =9 AR s ew, Folxtel ##o] gle ;I AR
2 ALAA ALEAS EAFAY. SWIFT A3} o]|Fo|x ojde] #aog
field 78& Al 9lstar T e= A7 Ak

249) ICC Banking Commission (2012-2016), Official Opinion, R846/TA768rev.

250) UCP 600, Article 7, ¢ @ “/NA&382 AR s= #A|Ao thste] Z Al (honour)
e s 8, I AFE N2 FES Ao uiste] 48 o
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8
Yete] AelE WolAt ohud Flolm, LAzt A Ao Feo] oo
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ol HH =] QIvtH, field 78] ofdl field 46a ol AP I AMF4 =
Ao $rE7E A

rr
2
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N
—l—l
olf
oX,

1} Adel e §AE NUE & 9

(1) =Ake] o] Fold) 7|7 &5
%7] A Al(early presentation)S 3dFAFZ X
v A2 A8 dhHtH o2 X FFA|Ale] FH oz

Folgth UCP 600 2522 712 qtge= AAMF AA 7|7 (d4d 21

Z gk R804/TA826re
[e)

=S|
e ¥ 21dS

_— L

d ol F B fFEIZY oJH)S s st

TR &g Aol S FEstaz vH, 22 Agow A7 A
AE AT 7 meE IR E AAFste Aol wa A o] H F
AE Aotk AtHY 2L oimtk AAA 21d 9k FE7]|Y AleolelA
7 mE A AAE AS HHom FUbdE xow e e
2 AALZTH A4 5 219704 9] 71F Wl AF{7F AAlE Aol
gt o dekA] ZPS Aolw, AF AAA ] AFAAZIZ] w = g
FEelA AFE ‘7] AAE REE stato|th W AFAHEEA
= w=de X7t glom, AFAAEFA dAaket gl Fikete Aot

Aol whekat #Este], 7] AAE AR Ao Aol whet skt
7P AfETGE AS s, AFE wtdete A2 ta BF g 39
2 Helth AA2Yo R AFE et o5 Al AlAFoF HE A

251) ICC Banking Commission (2012-2016), Official Opinion, R804/TA826rev.

252) UCP 600, Article 14, ¢ : “A|19%, A20%, A21x%, A|22%, A|23%, A24x% =
L oABxe] WE v olge £5AF fel maw AL, of FHA
Al Ade AFY T 214wt =X &A A ALY e a5 Al
sto] o] FolAof &ta, w3 AetE AT fFarIdrt =A o] FoA
e ¢k 9
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Aol ARG PP AFAL AAE = @ o sok Ho
YPAAA GHuE B2 Fupe] @S Aolth Ed, 1 AAA 2 A
7}

4
g4MFe AFe wold Ao pd AR mFe] oo

AAA AFgle] 10 2HY oy AAS QT3 R803/TA789re
v253)  Abglel A UCP 6002 “AlgAoA wWAIAH S & (expressly) T4
(modification) ¥ At} 7 A -go] vjA|(exclusion)™ A &= 3 BE FAA}

=e)
g THALB) B AT dvh Aol HAE £7e UCP 600,
A

7
(presentation period)®ll A+ ‘155 © A YstsE Aoz AAHY o
214 ool A A= ofof k= UCP 600, Article 14, ¢ & A3 A
otk A gk Aol gloy ‘15E= Ak Absiel WHE] AA 7Y
w3 A S FAskE Aol sHAth
A gk wiAl = - I= 22 ‘UCP 600, Article 14,1 7F vl €l
| 3l o] miAlE e AMES B3] W ok skt w7 2
b o] Abelel A, A8 miAlE Aoyt 23S tiAstE 2L
Z271& 292 st & ARglel Al UCP 600, Article 14,1 & WA 3}a1x} &
O, AEge AR datet #dd = 20S YA gojor o)

253) ICC Banking Commission (2012-2016), Official Opinion, R803/TA789rev.
254) UCP 600, Article 1.
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37 98l 27 o e Bre zastgolor .
Agdon AN/Ael Bale] FAT 2Ae] Badl AFE AHY
o]% 10 €3 oJdeo] ANAH oo sy = -2 UCP 600, Article 14, ¢

A A MAZS shatel 9lol UCP 600, Article 1ol 4 ‘i A] #o] 2}

= w@olo AHE AolE £W3 AHstolof & AolH, ofwF Ffol= =
1

Ae) mEgel g AP wYPelloA Aol 9§BE Fdtolof
& Blolc},
(2) waeWe] Ax A7 Bts}

ot NAMFE FAste] FH-IE R777/69426) ALl A A
SRgols 247ty 44539 A TS EASL Yk FAHoE @
A HRG Fhol Baol ARAET BEH AT AR FREe 7}
415 FAT W8 T A EABSIC

Fal Aol A AL FFe AAHE ASFoR 52 AAHA

255) ISBP 745, Para v @ “2rdjo]F <l ﬂ%xoyﬂ kol WM Aol st A
Alg BsatA Fo=x A= = Y3 ks
2o WAAoR AAA eery Aggelt 1 zAWAY AEE 7}

s o as Y wEAS gden ad AN
ol

256) ICC Banking Commission (2009-2011), Official Opinion, R777/TA694.

257) ISBP 745, Para B2, e. i : “A-&&A Adstsdd} fojgo TS 23}
WA Fo] S wrE 01]74‘41 Aetsdadst & e MstsddAZHE 60
2 He S a8k, gk shbe] o] Satdl A T AE o]4e] Matsd
o AA == A, 7}ﬂ =2 dstsde 248 L] vy o] Ak AL
‘e
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to] AT sbsAdel e Aotk Fo S AlgAe] AbgHoel el
ghol &9 AA AR et Al§

ISBP 745, Para B2, e. 1 & A= 3tAF =45 stal =4}, o] HF-93h
kAt A A ow Y FASs dHA R Adsty] fleiA = ISBP A Al
Lol A MelSAI Fo] 3o WaS @ 3HA(When a credit requires
a bill of lading and draft) 2= A ‘Fo] 3 (draft)e] &1 2HASH
of A8 e BTl ALHE F A=F stefof &, UCPY /A=

2)

22 Algz AHA|Z A8 ol 4182 o 41872

R = PayTlnelr_mtoLc;C Deferred Acceptance Negotiation
Payment L/C L/C L/C

gols |8 2 z2 a ME Jts

9 0] SdAMF F ARES WA R TASIrev2®A o 4 487
2AYRE H&Ed 2B%S LFE AR waed o ANHI

HEZ P22 o7 sparte T Hstsdol 1/35R A

ON

o M

ol
-

e saks A Hstdnt. AFL8 e 84 ol HAFE ursta i
SHE Az AXNE 1/3% A2 AF-1F0] 2/2 pageZ TS
+)7F obel 1/2 page7t €10l obd AREo® Wkl Zlojtt
Aorg o At 1/3% oo umA 2/380 i e & 5
oAtk 2ol mlFo] o2 AgG el AAlE Ao dsts
A oo dF A& HstFsHS 5" Ao ®elth o] At 4%
A At dEol ofd 23%S a7sde A2 BEel A4
Al HAo2s AFstA S el =g, A

gk
=
o7 wrgEglom WP wiHE EFo] BEE £ de TP

258) ICC Banking Commission (2019), Official Opinion, TA891rev.
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AN oz W= ot MAstsHe Wi o] ojn FFL wkEE AR

01 gE ATk kA, AEF] HRA FEE JiA = HtsdAe
&0l ofd HEFo] AAE FHE aFstooF & Aot

UCP 600, Article 16, e oA stk A 7o) wkgkal ddsto] ‘A=A (at

any time)'= X d3sH, HE3A| 7S EASHA] i o] = FAld 3

= Aotk T3 UCP 600, Article 162 Wsj>djo] sAAFE wH3s}7]
al gio

(without delay) A& ®Wr&stojof & F-& 7ldlsta Aot shA R 12

o AA7F A A glolel FasteAl A= UCPY #dd 27+ gle

UCP &ollA 1 B33ad BAS =9sjoF & Aolth, A7 wkste] 44

& Alastz] fEiA = ol F UCP Aol A w3k Aj71¢] 54o] Had

ot}

b S o) A wreto] AS(dF g EIHE A FY dAAHE FH
o 1 A

T AT A2 wAE FELdE Ao

e

mE

Aol gaok @ek AANATE AAAAAE ANLP] Qe A5
e AW AR ol Fustelor shel, we AR wH

WA o AR S AR A kA e Eel A Al ols) 73
A% AT vt gelshd e ok

(£ 1] M=2(d Z[8H ICC olzdy GALXte| ofs & 2f AIALY

Opinion No. Al AR A
sto|7tx =
il AZIY 718 ARl ol
A0I7} o] 20|35k ®R843/TA816 MY 219 Ha Z|*|
1 d

[=N¢] il
=)
= st Z710] O|3H 7t HE & EX
ﬁJKEI)S Z7—|_| ZOQ_J;?_ Al22t9| = | [=) I-o .. g |
2] UL g | | |

259) UCP 600, Article 16, f.
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®R749/TA705rev Ol 27ts%h 2 =0 ofgh Y
£0|zt HEEAQ MEYZRUO BE 5 MF A4
0| 0|34 siEr MAa | | | ®
2| &5t | OR801/TA796rev 25do oot MU LHYZQ B
A Mgt [ 25 HE5s 9 A 24
A|ofHgl 43 | I |
SFAIM =
nEe ©TA857rev2 M M3 A& 7|L(FL)Q L2
state| 277t FECIENE TAXf o MT700 4] s
dage | Lemmm o lleJlw
ozt ©R846/TA768rev MY AAISE 24 TEo 72
A e 274 9 AAL Al WAS XH2H Y
AIAEE | | | ®
®R804/TA826rev | M R7|HA| 8FAF AN O,AME2EE HE|O
264 T ZI|MA 5, HAZIY Eaf A Ago|
AR 27| 44| | | || ®
o|gola 7|32t S
E ©RB03/TA789rev UCP 2L} Al82O| H[A|7|7H &M
T Nex wme | | D 279 433 Bl 2j0| 2l4
of = 7|E MEAA | | | ®
7t ®R777/TA694 M MZM 29 0p7| AHAF 2 ArEt
CrU A Al Bt B[ ISBP 7H4 : [B2e, i] BO{F'FF A4
EEI%_I%IQI 24k | | | ®
s 5t OTA891rev M0 MF gret A — 2gHE HE JA
° SIANE = B UCP Al : S{RPAM 20| BISHA[7| £
U pgrEy | | | @

* ZAF BA| (A ZRYOIRQL, 1] T2, N 2[Y (S22, Bl +42, @ UCPISBP 7§y

2. A&7 &4 7

rx
1.
o
=)
L
N
FN

b Ase A Vs Ade EEste A

(1) 291 WA T} vel WA T GAY Aol
FA 0] wol wyARA FYEEH 54 9 ARe DY FolE nol
T+ R728/TA685rev260) AL#lof A1 UCP 600, Article 14, e 26Do]d 4%
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Aol AAG 57, 4G B FAL RolFE omd Al S 273

1+
Al erar 9l

Aol At E A8 A YAEHEA 7L Rose, A-Grade7} &3F 4]
FAH7IE 2738A 2tk UCP 600, Article 14, f 2620 4 &= el 8k

2 3

T Aol 54 &Y 71A a7 e AF, AFY 7les oldste
g F2]7F §laz, UCP 600, Article 14, d 2639 wha} X 7F3F d5shA] &=
g AA AR e A Ao dAdstolof vl wEkA, ABFTHAA
‘Rose, A-Grade’@] 7]AF=tel digk sz A4S Hgsk Aot 23]
H.S No.o] #7418 : 0297.14.1020 <« 14 S A 0207.14-1020) ti

g AH2 gide agx, AedEd 5 °E VIE AR e A5

=4 ® | A7 3 AMS A4S R775/TATH4264 Atdlol A 41873

260) ICC Banking Commission (2009-2011), Official Opinion, R728/TA685.

261) UCP 600, Article 14, e : “&HE4 o] AFolA, &5, Avl= e &
o WAL, Wk JARE A, AEFH A FFHA G AWH

golz JlAE 5 an
262) UCP 600, Article, 14, f © “A 84014 7k AFE waystolof shix] of %
EE o gue] e gl glol $FAF, HANF T FA5Y ol

o e ojwe Aol ANE eFan 1 AR Uge aTHE A5

7es 59 Aow Eolﬂ w3 aytel A4z (dFel FEete & 29
& AANE g2 a2 AFE s

263) UCP 600, Article, 14, d e, AR L AA 2Ea SAEES Y
o] wrel oS wo] AFAe HH(data)E L AFU E‘r A MF
T AEEde] AEe wEA dA"E das glov, 21ER AFEHAE <
o

264) ICC Banking Commission (2009/2011), Official Opinion, R775/TA754rev.
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A Study on the Re-establishment of the Criteria for Compliance Judgment of
Documents in Documentary Letter of Credit Transactions

. Focusing on Balance of Interests of the Parties

Oh, Dong-Min

Department of International Commerce and Logistics, The Graduate school,

Pukyong National University

Abstract

In international trading transactions, the seller bears the obligation to deliver
the goods as a benefit, and the buyer accompanies the obligation to pay for it
as a counter benefit. The performance of the obligation shall not be guaranteed
only by the good faith of the parties to the credit risk, which is a risk of
default on the obligations each party committed to the other party.
Accordingly, banks can intervene and convert the party’s commercial credit to
bank credit through a letter of credit, forcing the fulfillment of mutual
obligations.

What UCP advocates is represented by the ‘balance of interests between the
parties’. The characteristics of L/C, the independence and abstractness of
documents, are framed by the ‘balance of protection of the rights of the
parties’. From the perspective of the general interpretation principle of
document examination, the criteria of strict compliance and substantial
compliance are compatible, and the ’profit balance’ has been appropriately
adjusted in response to changes in the trade market.

The problem is that the characteristics of L/C and the criteria for document
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examination, which have been incorporated into L/C ecosystem to keep pace
with the changes of the times, show limitations in protecting exporters and
importers who are parties to trade transactions and promoting trade. Rather,
these characteristics strengthen the role as excessive protection devices and
discourages the use of L/C to basic contract parties, even though banks, which
are agents of trade transaction parties, i.e., issuing banks, and designated
banks, have separate rights of indemnity for credit offerings to exporters and
importers.

Therefore, this study seeks to redefine the criteria for compliance judgment
of L/C documents and suggest future UCP revisions by deriving the value
characteristics of L/C transactions beyond the framework of the compatible
principles of strict and substantial compliance.

To this end, 26 out of 216 cases referred to the 'ICC Banking Committee’
from the UCP 600 revision in 2007 until 2021 were carefully selected and
analyzed. Based on the analysis, this study derived the oriented value of L/C
transaction : reliability, reasonableness, and fairness.

For reliability, we derived the sub-concepts of certainty and predictability.
For reasonableness, we grafted the sub-concepts of flexibility, acceptability and
genuineness. For fairness, we tried to examine it between the parties by
dividing fairness into the beneficiary’s side and the issuer’s side.

Through this study, first, it was possible to confirm the applicability of the
oriented value of L/C transaction to each stage. Reliability provided justification
for the parties to the original contract in choosing L/C as a means of trade
settlement. Reasonableness has the characteristic of facilitating the fulfillment
of obligations at a reasonable level to protect mutual interests in the process
of presenting and examining documents for claiming the letter of credit after
the parties to the cause contract have chosen L/C as the means of trade

settlement. Fairness focuses on being used as a means of adjusting the

- 154 -



balance of interests of the results after judging the compliance of documents.
Second, for the purpose of strengthening the oriented value, We would like to
propose an UCP revision for each oriented value. As a major suggestion,
Reliability of L/C can be improved by specifying the timing of the return of
the defective document. Reasonableness should be strengthened by publishing
Position Paper containing signature illustrations and adding criteria for judging
paper documents generated and printed on electronic platforms. As for the
proposal related to fairness, since the injunction of payment has the effect of
compulsory laws, fairness should be improved by specifying the timing of
recognition of the injunction.

This study attempted to suggest new criteria for compliance judgment of
documents in L/C transactions based on the three oriented values, namely
reliability, reasonableness, and fairness, breaking away from the 'mechanical
examination’ and 'examination of the degree of compliance’ of L/C documents.

Presenting the value criteria for judging the compliance of documents of a
higher concept that deviates from the ‘degree of compliance’ to reach the
mutual interests balance advocated by L/C transactions will be the basis for
establishing the theoretical value of L/C document examining in the future. In
addition, it is expected that the issues identified in the case, their implications,
and proposals for UCP revision will be of practical help in managing the risk

of document compliance.

Key-words : documentary letter of credit, credit risk, balance of interests,

degree of compliance, reliability, reasonableness, fairness.
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