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A regional - economic effect analysis of the Conger Festival in Gi-Jang

Su-min Nam

Department of resource Economics, the Graduate School,

Pukyung National University

Abstract

Many local autonomous organizations have heldiouar local festivals as
part of a solution to- reinvigorate the local ecogonsince the local
self-government was embarked upon. Thus this thesis focus upon how
much contribution the fishing industry festivals Busan, a port city, make to
Busan’s local economy.

Of all Busan’'s fishing industry festivals, Gi-8arConger Eel festival that
has taken place for the third time since 2004 hesnbchosen for this study
to look into its contribution to the city’s localcenomy through ‘2000 Busan
local industry correlation table’.. Also, data ustm analysis is based upon a
survey targeting people who -have participated ie tGi-Jang Conger Eel
festival and the budget/audit statement of theivaistcommittee. Additionally,
the expenditure on the part of visitors speculaieugh the survey and the
breakdown of the total expenditure calculated bg ttommittee have been
re-itemized, based upon which, an economic rippfeece of the Gi-Jang
Conger Eel festival has been analyzed.

As a result, a production-inducement effect ttta festival has amounts to

0.6 billion won triple the amount of the inflow ofapital into the city.



Besides, the festival has also been found to hawalae added inducement
effect, 0.2 billion won. Its employment inducemeetfect, however, is not
good enough, while only 8 people getting a job, aose it still takes place

on a small scale.
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