creative
common

C O M O N § E E D
& X EAI-HI el Xl 2.0 Gigel=
Ol OtcHe =2 E 2= F R0l 86tH HFSA
o Ol MHZE= SN, HE, 8E, A, SH & &5 = AsLIC

XS Metok §LICh

MNETEAl Fots BHEHNE HEAIGHHOF SLICH

Higel. Adt= 0 &

o 7lot=, 0l M= MOISOILEBHES B2, 0l H&E=0 HE= 0
S Tt LIEHLHO10F S LICH
o HEZXNZRH EE2 oltE O 0leiet 2AE=2 HEBX E&LICHL

AEAH OHE olSXAt2 Heles 212 WS0ll 26t g&

712 (Legal Code)E Ololiotl| & £

olx2 0S5t

Disclaimer =1

ction

Colle


http://creativecommons.org/licenses/by-nc-nd/2.0/kr/legalcode
http://creativecommons.org/licenses/by-nc-nd/2.0/kr/

nR
H
o
o

o

O

J_HO

=2

2012

1

[}
Ll

o



fi}

8s<

2010



2012 2¢€ ood¥Y

A AT A 4 Qg

a@BAPAL 2 A

A Al e A} wp g s




1.

2.

TR

= — & o

.

o & Y.

2. TRQ(Tariff. Rate  Quota) Al| & -----------------se-osi et 22

1. FTA(R5984) ¢

Z ol
o] i
o 4
=9 FTA A

o] 5] o

-
1y

-7 &
13} B7)

13} E7)

<l
IS
<)

3
3. §7]9
4. B7]}

. T

V.
1
2

<
AU @ B AT} oo 5

B R g e 44

W 2y 7 A

SR B IR TS

1"

a4

=



2) 20106 RTA &3 o g

-
It

(
(
(
(
(
(
(
(
(

3) =2 thEf7] 10t

3t

Vo) iEly] 10 FYES -

ksl
pud

*4)

©}. (2001-2010) 31

3

e
=g

6) 2001—2010% E 7)ol A

=)
=

/1\_]._

PN
T

5) @} €7

¥

2
It

7) 2001-20104d H7| =2

3
ar

Gl

fy

8) gt=rel FTA A

Ay
ar

3
ar

=

#3} €79

10)

v
ar

s

14) #A HH=

-
It

(
(
(
(

Nlo

%

15) #A A= <l
16) TRQ=E ¢l

-
It

-
It

A

17) TRQ=

3t

ii



(2% 1) AHF TG FA oo 20
(2% 2) BA| B EF oo 21

— i -



Economic Impacts of Korea—Turkey Free Trade Agreement on

the Fisheries Sector

Hee yeon, Kim

Department of Marine Business and Economics, The Graduate School,

Pukyong National University

Abstract

The main purpose of this study is to analyze the economic impacts
of Korea—Turkey Free Trade Agreement(FTA) on the Fisheries
Sector. In' this paper, the impact of Korea—Turkey FTA on the
Fisheries Sector is analyzed«in the Partial Equilibrium Framework.

To calculate the ‘result, the study estimated the demand functions
of 2001-2010 average. imported fisheries-product. Demand functions
consist of independent variable and dependent variable. Dependent
variable (Q;)is import volume in 2001—2010. Independent variables
include import price(P;), national income per person(Y,), import
volume of items in the previous year(Qi-1), and error terms of
items(ej).

Under the Partial Equilibrium, tariff reductions (abolition) decrease
the price of domestic products so import volume is increase. This

increase volume and price are estimated by price elasticity from the

_iV_



fisheries product demand function. To analysis tariff rate quota effect
by quota set that range average volume 2001—2010 between average
volume *25%, £50% and tariff set for exceeding quota that is range
tariff zero between tariff £25%, £50%.

TRQ effects are different, depending on how the quota and the
tariff reduction are set and combined. In general, TRQs are more
flexible than tariff adjustments. TRQs may have positive effects on
the protection of sensitive products and at the same time products
with a comparative advantage may promote-exports.

The results of this study showed that establishing. an FTA between
two countries’may not exert much adverse effects on “fisheries as a
whole because relative -and/or absolute fisheries weight ‘of the two
countries are very small. However, depending on the sensitivity of
individual 'fish and fish products, they may have much political

implications.
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3 5) 20101 RTA &3}

] GATT ]
RTA & | 38%3 | GATS 5% 37
242

A 6 14 20
AA 5 ¥4 83 83
A9 E 4 (FTA) 10 158 168
M= F 538 A 15 15
A 31 83 172 286

A= WTO, Regional Trade Agreements.
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ZAoltk. WTO AlAle]l &/ell%= =-efaL A 527} gof-4lst Ja =
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Kenneth Bailey,&Zhen Wu,(2005)+ HE < HE tA=59 €98 +¢
= Adatr] g 2dS 2 AZh vl HE 9 HE 9 At JeojE

Eo] 491 A TFAE WTOd 9] AARL, o] AFoA]E ul=o]
HE e HE g e 23dd ZE FAEFS AR gtk Mds =
go P SBA sl A o5 AEol =ele Ausly] 9 ste] WAl

fJste]l FA aoick olzek R
wedge2) 7} AE ¢ ¥} BB &35S T He g ow Ay alth

2) Wedge : A wedge is the gap between the price paid by the buyer and price
received by the seller in an exchange. Might be caused by a tax paid to a
third party. (wedge® T-uix}7} A &g i3} Fufaprp w-o FH Afo] o] o], 4ha}
oA A&EE ATl o HA)



A, AT o] 5 A9 (multilateralism) @F %] 5-2] (Regionalism)
2708 3Fo% I8 HaL Qith thatFol = Al of 8 yebrh dsAdl Yo
obeff FAABAZTE Ay, o] 717 A wel FA3)h, St
AQHd & ERSHALA} e EE S oSt tARF A AAl = A|2xl Al A
ARl 1947 o] 52, AA oy veprh mo] 'whAl 5 Fefo] A
A (GATT)S A4 AolA A=A Z1efy GATT AA= 717+
7bobd 'PA' o R FEEe] REG AH R AEHEITE 1980 o] F ]
o 5 AXFEAIER Ak T RIFYERAE HE3kx GATT AAE
AFE w7] AlAeEleh 19861 S-F kol ol A Al Zhel A|8ak 9-Fol 2k
=(UR) #4olA gld=5e AT 284S s sfjdstar uy X &
v g7] fa FARAAE EHAA o= ASAL 19959 AlATG7]5(WTO)
2 29t AATAZH(WTO) = A5 E nlg o= sfo] 1497) 9]
sjd=o] ‘He 5 o (MFN) P 93 ofd tha} 7 A4S &3kl 389
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4,500

gro] e 7] $%9) F0](2001-2010)

4,000

3,500

2,300

2002 2003 2004

e
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25 AHRY,

2003 2006

P T
- =l

2008 2008

2010

2010 g=o 7 FES As kst

290},

o HlEol E&

Adn] 78S
7

o] Z7}go] 7zt 273%, 2482 E|ES

o] oA AABI= Bl =S oF 59%09] o] &},

(3 6) =9 g7 100 T35
91 10009, %

. 2009 2010
o F g Fo S
287.877 542,761
A= 2} ’ 299 ’ 88.5
° (10.8) (14.5)
e 178,751 344,457
b A (6.7) -57.1 (9.2) 92.7
] 217,165 327,047
FAATA (8.2) -29.8 (8.7) 50.6




. 214,508 . 291.675 60
°r (8.1) ' (7.8) '
40,272 150,264
A4 3527] A ’ -75.7 ’ 273.1
2F71A (1.5) (4.0)
290,191 137,741
A uba) of 2 B 1L ’ -23.0 ’ -52.5
LCE (10.9) (3.7)
70,457 112,855
3 7] A Z 7 o] 2l Al & ’ -2.9 ’ 60.2
83 Il 1 (2.6) (3.0)
30,806 107,242
A=A HE ’ -83.2 ’ 248.1
FeREE (1.2) (2.9)
64,965 101,373
ety A ’ -3.2 ’ 56.0
=t 1% (2.4) (2.7)
] 124243 LA 97.701 14
e (4.7) ' (2.6) '

AA o)A A WFL o,

FEE wy Fx2E A¥EE, 20104 59 dE) AL A BE
o]  27.4%, MFAFE ol 223%% ©] [27FA] F=5S H|Fo] WA Aurs
A2 gt thr O & 9] F7:(6.7%), 7B S EE(2.7%) =9olth Ay
Z7heS Ay R B 2R 2y 754 Eo] -5.6% —31.89% 7
AL, YA FEEL ST 59, A

Zb7k 205%, 145%% 2 Foz g s3inh. A i ds
20099 el EA dhA sk 2010 11,2173 2&7F 4 =
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=9 7 =4 S7HE
82,063 143,391
2} 2} ELE ’ 324.21 ’ 74.73
FsAbT = (18.9) (27.8)
37,714 115,272
A A 3= ’ —64.57 ’ 205.65
o (8.7) (22.3)
oo 24,364 lass 34,489 56
N (5.6) ' (6.7) '
14,756 13,929
7 EM| 2452 ’ —3.84 ’ —-5.60
nTes (3.4) 2.7)
7S WY Iy 32725 -31.89
s (4.0) : (2:5) '
0 1217
PSR oo R S I = - 4 -
A (0.0) (2.2)
EYPAL= i 100.31 5 53.62
I A (1.5) ' (1.9) '
e e 152.17 9,721 145.85
i - (0.9) ' (1.9) ‘
AHEAEA ¢ 12.75 e & 63.50
= = o .
R (1) (1.9)
4,677 8,383
HA &= —37.42 79.24
(1.1) (1.6)
T MTI 3&+9] 71+
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2= A==
T = P
=% o % e ke L
198,970 813 5,510 16
2001 =797
(0.0188) | (0.0493) | (0.0012) | (0.0012)
723,774 2,504 16,342 63
2002 —-2,441
(0.0610) | (0.1328) | (0.0038) | (0.0054)
1,395,844 4,398 56,910 45
2003 —4,353
(0.1126) [-(0:2242) | (0.1339){ (0.0039)
1,641,481 6,063 141,434 097
2004 —5,466
(0.1281) | (0.2681) | (0.0347) | (0.0466)
1,954,970 7,766 55,780 256
2005 —7,510
(0.1556) | (0.3258) | (0.0347) | (0.0214)
1,863,685 3,162 | 103,215 832
2006 —7,330
(0.1353) | (0.2947) | (0.0135) | (0.0764)
2,266,096 10,778 13,097 213
2007 —10,565
(0.1628) | (0.3526) | (0.0280) | (0.0173)
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4 | 0303450000 | FrchEo](ds) 33,620 671 | 6.54 | 6.26

5 | 0306143000 | ZA(Y=) 15,456 25| 0.08 | 0.04

6 | 1212209099 | 7}l =/ (F5 <) 3,440 31047 | 0.34

7 | 1605209090 | A-$-<} R 2] A -$-(7]1Eh) 11,596 50| 0.19 | 0.13

8 | 0304295000 | FoEo(FHE/FE) 22,645 | 1,101 | 8.19 | 8.58

9 | 1605409000 | 71EFF 27 (T2 9]) 6,400 19| 12.95| 7.72

10| 1605909020 | 3 2H( 71 E}Z=A)) 123 21 0.02 | 0.02

11| 0303420000 | &v}&o] (Y&) 119 0| 0.01 | 0.01

12| 0303490000 | 71EH(Y =) 14 0] 0.01 | 0.07

13] 0304299000 | 7]EFol7¢] W HE 944 54| 0.04 | 0.48
7IEFA AT E

14| 1605901099 10,950 72 1170 | 4.40
(Do &7]old2A)

15| 1605909040 | &t(At<3) 1,080 6| 0.02 | 0.05

16| 0303610000 | 3] (Re]s]o]x Set]o] ) 132 21.0.01 | 0.03

17| 1605901092 | A= (EH & 7] ¥ 2>751) 5,470 381 79/76 | 78.35
2} (R opguiis A ke uiid:

18] 0508002090 147,254 89 | 32.73 | 28.10
ole] 7[Ep

19| 0508002040 | o33z ~2}) 240,961 197 | 53.55 | 62.46

20| 2501009090 | 7)E} A 55 49,400 14| 0.07 | 0.28

21| 0307992920 | s AH(A=x) 1 0] 0.00 | 0.11

22| 0307993920 | sAH(AE,A5+74) 2 1] 0.02 | 3.61
tgo], 7 o] g U ES-

23| 1604149000 143 21 0.15 | 0.16
(7TE}zA)

24| 0303460000 | FHz ool (W%) 13 1] 0.03 | 0.11

25| 0303799099 | 71 E}o] F (Y %) 4 0| 0.00 | 0.00

26| 1504101000 | o)k E8E (Wdofei) 36 21 0.06 | 0.39
T} o]

27| 1604141019 1 0| 0.00 | 0.00

CleCde g7 g=4))
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F . 3 3t AlA vls

CA=S > =% | 7Y | FTF | 7Y
1 | 1302312000 | =&k 3,885 57 | 1.628 | 1.050
2| 1604204010 | A & (AT 1,269 503.[0.014 |2.637
3 | 1604111000 | Ao} (B H 71l E2>A) 768 210.129 | 0.103
4 | 0303740000 | L-5-o] (M5 135,519 63 [0.762 | 0.405
5 | 0303320000 | 7}AH0] (W) 802 410.192 | 0.864
6 | 0303791000 | €l (4E) 4,647 22 10.048 | 0.234
7 | 0305593000 | W ER( S0 (A)) 1,200 21 0.442 | 0.090
8 | 0307491020 |2 Ao} d%) 4,368 13']0.005 | 0.015
9 | 0307992190 | 7 EFI A B-E (1 ) 87 1]0.871 |5.755
10 | 1604151000 | 2Lz (L& &7 el Ed-22) 50 | 0.200 | 0.008 | 0.015
11| 1604161000 | "= (E#H & 7]l ¥ ->71) 10 | 0.200 | 0.040 | 0.483
12 | 1604191010 | &= (A #H & 7]l ¥ ->71) 50 110.008 | 0.022
13| 1604209000 | 7JE}ZA] B APgale)dlolH 411 10.036 | 0.013
14| 1604204090 | A4 =(7]1E}) 53 1 0.200 | 0.002 | 0.002
15 | 1605201000 | A7-eh el -(Ea187 PileA) 91 0.040 | 0.088 | 0.061
16 | 1605901080 | @7 of (A #H &7 ¥-2A) 310.025 | 0.003 | 0.005
17 | 2106904090 | Z=A g2 2=7-(H ©]9]) 857 310.311 [0.148
18 | 2106904010 | A (Z= A gH2] &3l 2= 7 ) 561 310.010 | 0.008




19 | 0303793000 | &X] (X 3 (B %)) 100 110.003 |0.007
20 | 0303793000 | 2= (¥5) 200 110.013 |0.016
21| 0307412000 | 274 o] (AFA/ A1 7 331 1/0.116 | 0.185
22 | 1212201010 | Z (v}2A) 33 1]0.002 |0.000
23| 0303420000 | &l (Wd-5) 9,204 7310.025 | 0.104
24 | 0307591020 | 94 (45 ) 706 410.835 | 1.855
25 | 1212202090 oH 94 10.067 | 0.173
TS IS5 o] 7D
26 | 0303510000 | o] (HF5) 84,903 43 |4.340 | 3.194
27| 0303791000 | o} H(HBE/FH, D7) 4,734 2210.049 | 0.235
28 | 030379909 | 7] R F (375 ) 3 10.004 | 0.000 |0.000
29 | 1604302000 | ZHH] o}t 8= 1,375 15 [10.055 | 0.039

3. E]7]9} @e] FTA A2 A3 24
1) &9 FTA A7 &3

S-guels AAA S AFTFAFGETA) BAFA o th-g-3ato] eHg 2 <l
A GS grrsta AGNE-S S8l el E Al AAES Aestr] 9
1998 11€ o] B A=A A A3] oA A 9@ B (FTAAZS FX13H7]
2 3tar, A g e AEE AASAT 19999 99 APEC 44
A FTA @4 Aol &2 o] F 19991 129 149 Abg]olaro] A <] A1
A Fds Ao R she] 200029 Alvlubell A ] 634 FAAS mpA o R
2002 10¥ 259 @Atol B2 HAT o]F ¥=o =3 HES T
20043 49 19 $gvEle] A FTAS - FTAZF 2a =) o] %



S-guels S50 2 FTAS FH8oa )

2004 1¥ ArtzEste] 12 4 MHE AFeR #Ee & 114
ASEAN+3 A8 o) = A7) & 3o 3 —A7}E 2 FTASA o] Add oz g
2 =3 20069 39 2 Aoz waHA et Hx A9
E=2S e w 3 FHAFF9 A% (European Free Trade Association:
EFTA) 7] #A2 20049 F5AT /Al 3o& Alzte= 20054 43t
of 4% ¥4 €45 58 20061d 992 19 Ao HaHAdt. $-2lvialol
AAA w=, T, A&, EUS g0 5o W A Fofl gl ol
Alo}=ar 71 3 (Association ~of  Southeast Asian Nations: ASEAN)3}2]
FTA 84& 20049 5zglel Azl AE7FEAS Sl @4 MAE dAd3st
RaL o] Fo 1220054 2007 F 17zl AR FAf Eell &A4 2
2200793 649 19 AF d4, 20099 5€ 12 Au]x; 20099 99 199

X3 AAERA FA(CEPA)Y) S EE i), 71 o] 9ol A v
=3 20079, 42 2, EUSE 20099 7€ 134l A3 B4 sklth 2
ojlele = b}, WA, AZYPHL A3 (Gulf Cooperation Council:
GCO), 3% FA&S 3. Fol JeHidE T=, FHTEAF
(MERCOSUR), "l—=Fol=zg|7} A5 (Southern  African  Customs

Union: SACU)5 3 45 AE S 9

2 e AFTARYETA A 224 FAENAE

Mdelet & 4 Q).
HA (BEPA, Bilateral Economic Partnership).

o
&)
J
=
rlo
[
i
!
N )
o
ﬁ
[40

5) FARE BAERE



(¥ 11) 3=+o] FTA A2 &3t

TR = | WY | 2R | R A 1
29 03.02.15 | 04.04.01
AZ}EE | 05.04.16 | 06.03.02 | %
g EFT 05.09.13 | 06.09.01 | An] 2
ASEAN | 06.08.24 | 07.06.01 | =z
A% 09.08.07 | 10.01.01 A A SRR
)= 07.06.30 vk g
A EU 09.10.15 714 78
| 10.08.30 A EHA
Fheh 05.7.28 &2 A2
EINES] 00.05. F%1 W<t 3o
g4 | GCC 08.07.09-3°& A=
=9} f o= 09.05.19 &+ A7
TAAS 09.06.80 @ A1zt
2 u)o} 10.03.01 &7 A=
Z2 04.09 FIZHAT- 7RxF%] 2]
o 98.11%1%kA el
Fon 1999. =7gadsle] “durig] 51
AR Z=| g} DA ZAE R EP(BEPA)S)
=7} | MERCOSUR 05.05 &FATA =
o] ~ e}l 09.08 W35 A A
SACU
H EY
Az SaLE g A g



2) B]7]¢] FTA A2 &3}

7= FHATEUVE BIEE B8 A A9 9 e dAs
S Ad =7 e A9, EU 2 WTO 148¢ & dutEg a4 =
(GSP) A& v ==, 718t Al 3522 F-&38to] A5 HAE T3
shar ohe) A4 H71= AT TG A} (EFTA), o]=et9d, niA =Y e},
AZobElo}, FUXA, Eesi, Algol, olHE, dutyol 5 137) =7hE H
BAFH7I e FTASE AZ3ta #a Fo en, ECO(Economic
Cooperation Organization)?; =H |12, ¢, A Zx]ole} S 253k
Fefolrt. &g, AHZHHNASN(GCO), f=2d, HEZAE(HAA),
MERCOSUR, 1%, #Ajzet 74 A4S A A4S A& T 3

I-H

o

(% 12) H7]¢ FTA A2 A3}

T =7} AEY | Zadl| Eok Hl oL
EFTA 91.12.10(92.04.01| &=+
EC 95.03.06/96.01.01[ A& | A =8
o] ~ e}l 96:03.14/97.05.01| A&
A =Yool 199.09.07100:109:01 | AFE
A R2olElo}  02.03.13{03.07.01] A&

TE (maye) 02.07.03[03.07.01| A&
U 04.11.25(05.07.01| 3%
Ze|~Ekel  |04.07.20(05.06.01| A%
R 04.04.07]06.01.01| A=
Al gl o} 04.12.23(07.01.01| 3%

6) A4 2 (2009.12), A=A FTA Foin]4t 52 &A= (11): Mercosu % H7|&

TAoR, B A, p292.
7) ECO(Economic Cooperation Organization): ©]&, ¥]7], 37]2gH o}Z7hAE ofA| 2

Hholzt, AR BT, A1 27) a0, B2 F 1052 FHE Sun 4A 48717



oJFE 05.12.27/07.03.01
kvt o} 06.12.22/08.05.01
1A o} 07.11.21]08.11.01
ECO* 03.07.17| mt&E
EHuU 12 |08.11.26| H¥a

Q=

o

Enabling Clause

o

o

o | o | o | e

o

Enabling Clause
THHE 5

A [AAA
MERCOSUR
ASEAN
=7} [gotw E17]-SACUZF A13] F-5A+ 713
kA 2]
A2 WTO, Regional Trade Agreements.

=
S

4. B]7]19} =] FABA vl

(£ 9)9] =7 B]7]9 8 w9 F5 A S AHEY, H7l= -2y
Heh AAo] A §lE F5(d: oz, Fohe] )l disiA e
o] tsle] 30(a15¢ 5)—80% (7]

Elo] /)9 w2 HAE Faeta glivk v S E7]ehe] we FAkE
of tiste] 8-20%<] M &S A&l Ut El 7= gharo] vlsf oA

E1717F AlAlCl A oabe 2n7) & w7bell SobA] dfoll = = tetaL,
Ao atE AEeh BEshs olfrs A ofYelEel Bal kA H
719 abE A sk Aol wlie] ARSI A g FFo] A7) wii]l
Aoz Helth



g7 | @ 87 | &=
F8 54 olF o | e D N
T T A T A T
(HS=:=) (HS=Z:)

A | FA A | A

1605909090 | 71 E}1 A 5 & 54 20 0303740000 | 5] 30 10
0508002040 | oFF ) 2+ (2 2}) 0 8 0303420000 | &Ft}eo] 0 10
0304295000 | c}eo] - 10 0303510000 | o] (F=F) 30 10
0303450000 | &ohego] 0 10 |1302312000 | ¥3H31 0 8
2501009090 | 71 E} A2, 314 0 8 0303791000 | 4 &} - 10
1605901099 | 71E}A A 5 & 54 20 10307491020 | .4 o 37.5 10
0508002090 | =4z} 0 8 0307591020 | =] 37.5 20
1605209090 | Al S-oF A9 | 54 20 | 2106904010 | 7} - 8
1605901092 | 22} - 20 | 0307412000 | 2.4 o] - 10
0307991160 || 22k - 20 10303793000 | 2= 80 20
1605909040 | &g L 20 11604209000 713 0 20

T

0304299000 | 71 B0} 30 10 1[1212202090 | V] < 0 10
1212209099 | 1€} #=FH 0 20 '] 0303798000 | #X|(S-A2Eeh) | 37.5 20
0303610000 | &A1 X 30 10 0305631000 | B A 37.5 20
0303490000 | 7] E} 0 10 0307591030 | 534w 0 20
0303799099 | 7] E}ol & 30 10 |1212201010 | A - 20
0307992920 | a4t - 20 10305204010 | o] 2H(HE)) 37.5 10
0307993920 | a4t - 20 | 0307411000 | 7+$ Aol 30 20
1604149000 | thgo] 80 20 0303799099 | 7] E}o] F 81.9 20
1604302000 | 7HH] o} 8- & 37.5 20

0307993930 | 3 1} 37.5 10

A& Tariff Analysis online(WTO), 3= A%,

40 —
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(% 14) =% sUay +4 g 55
949 kg, 1000%, %
B B 7] MATYB]S
e A 5
= =9 | % | 79
0304295000 | ot (T HAE/FE) F5 22,645 | 1,101 | 81| 8.5
0303450000 | #Hrhto] (WY-5) 33,620 | 671 | 6.5| 6.2
0508002040 | oF33=)z+(A2}) 240,961 | 197 | 53.5| 62.4
1605909090 | 7[ElAE S8 1ol €& A ©]2]) | 904,384 | 5,157 | 4.6 | 11.5
1605901092 | 222 H&7]ol-¥L& A) 5,470 38 79.7| 78.3
1605901099 | 7|ElRIAISE(LHL 7)o Y& A 10,950 721 1.7] 44
W (A2 org el b s k%, 9 Z)
0508002090 449,972 | 3816.| 32.7 | 28.1
o|€] 7]E}h)
0307991160 | &2 (3%) 1,660 20119 | 18.4
- k: H7| A AAIEIY]Z
e A= L
= F 5= | 7Y
0303510000 | o] (WH&) 84,903n | 43 4.34 | 3.19
0303740000 | L Eo] (I =) 135,519 63 0.76 | 0.40
3. 7% Fa 5 F4 4%
ALESE A5 = St g o] S5 FEY A4S ol &sldlo, A5
2 o] Ak AR SE g WaEE AREST 24 oY 717



2001 2010 7R AAsES] o, Zhzbe] ¥ g & o]8-519th8) o]

riu
ox
5k
1o
>
fo
rlr
U
L)
o
D
3
g
o,
L)
ol
K
=
)
L)
rlo
O
al
ko
rlr
=

Zo
eLe A (jnelastic) o] gtar dtt}. (3 12)9) 55835 4 27942 1

o (
J_:’:_

o

B5)el 7He 'R -2.895, g0l (¥E)S -1.394% 2714 F5 B
ghe A o 2 epyit

(35 =T 8r-H a2 s

ol (4%) 31501 (435
coefficient | | t—value | P—value | VIF coefficient | t—value | P—value | VIF
bo 30.282 5.112 | 10.000 bo —8.645 | —3.780 | 0.000
by | —2.895 | =4.595 | 0.000 | 7.446 | b: —1,394 | —7.411 0,000 | 1.321
b 0.162 |. 0.177 |. 0.861 [+«1.253 | b 0.054 .0120 | /0.904 | 1.588
bs 0.127 1.252 0:135 | 1.174 |'bs 0.436 6.613 | 0.000 | 1.227
by | —3.196 | —4.630 | 0:000-{.7.312 | by 0.987 2.148 | 0.034 | 1.363

p—value: 0.000 R*: 0.473 D.W: 1.845 p—value: 0.000 R*: 0.517 D.W: 1.811

= 6usle] B8 ARE ALESE7] W]

=
ok sz} ek (dE) o) 7 @A = 244 -0.4733 -0.289= W ©HY

8) ARES] HNE A5 AF Mo 98 ARE ol gHP o AM B AVEE 259
o] AE =t A BIAEE ol §a92.



A Aew FAHNCH, YA F52] F5- 7H4 A7 -1.042(F

2
2]
Fol FE)olA -1.536 (Ve AT = HH& 7ol B s = el Ao

(£ 16) T8 +4 4

ARl (VU E/ME) & FHEl(W¥s) opF | ZH( 4 e})

coefficient | t—value | P—value | VIF coefficient | t—value | P—value | VIF
bo 2.007 | 0.323 | 0.750 bo —8.645 | —3.780 | 0.000
by | —1.042 | —2.623 0,18-1=L.2 56 b —1.394 | —7.411 0.000 | 1.321
b 1.261 0.777717-0.445" 1.391 | by 0.054 .0120 | 0.904 | 1.588
bs 0.255 | +0.531 0.601 | 1.525 | bs 0.436 6.613 .. 0.000 | 1.227
bs | —0.023/] =0.086 | 0.933 | 1.059 | by 0.987 2,148 | 0.034 | 1.363

p—value: 0.000 R* 0.324 D.W: 2.382

p—value: 0.000 R* 0.318 D.W: 1.219

71t A E = (87l B2 A o]<])

7B AA = (B &7 B2 A)

coefficient, | t—value | P—value | VIF coefficient | t—value | P—value | VIF
bo 1.369 0.363 0.719 bo =1.264 | —=0.618 0.538
b1 —1.144 | —3.084 0:004 | 2.265 | by —1.563# —8.457 0.000 | 1.321
b 2.449 2.410 0.2171+3.323 | bz 0:512 1.138 0.257 | 1.588
bs 1.429 3.906 0.000 | 2.906 | bs 0.396 6.255 0.000 | 1.227
by 0.179 0.217 0.830 | 1.328 | by —0.257 | —0.636 0.526 | 1.363

p—value: 0.000 R*: 0.605 D.W: 1.199

p—value: 0.000 R*: 0.558 D.W: 1.863

22 E %) s} 7}
coefficient | t—value | P—value | VIF coefficient t—value | P—value | VIF
bo 2.510 4.027 0.000 bo —3.001 | —2.032




b1 —0.473 | —3.955 0.000 | 1.443 | by —0.289 | —2.124 0.360 | 1.037

b 0.564 5.180 0.000 | 1.764 | by 1.328 3.871 0.000 | 1.368
b3 0.560 8.245 0.000 | 1.161 | b3 0.543 7.198 0.000 | 1.037
bs | —0.148 | —1.522 0.123 | 1.155 | by 0.030 0.395 0.694 | 1.057

p—value: 0.000 R2: 0.544 D.W:1.769 p—value: 0.000 R2: 0.839 D.W: 2.016

)9 A5 FF SUNE 82431 FE(74~99%) 57 el Sso (Y8)
17~35% 22(27~56%)57F & A= ZHHNH. & 75 T w2

49~78% Ejolth

(3 17) ¥4 dH= d& +

ri
o|N
=

@9l US$1000, MT, %

O~ = O~ = I~ = 2= =

B . FE FE FE FE
> TUHE | U | SUs




(=9) (T%)

0303510000 |H(dF) 32~43 74~99 | 90~120 |106~142

0303740000 |5 (Y%) 17~35 27~56 | 53~109 | 39~80
SHA) 49~78 143~229

th (% 15)9] #4437 7epd A5 5 (28 7)ol d-2A 2] £]: 1605909090)
o] 1,073~1,837(20~35%)d G = 7} =/ Yelster, g o2 FArs
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